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ANNA NEWSLETTER

ard to produce and circulate a member’s Newsletter
eral Meeting in Luxembourg. We believe it is
munication amongst the ANNA members in
umbering Agencies becoming active within the

n chosen that we believe are areas of interest to
obal financial turmoil, the importance of the
N'and CFI) and their use in day to day activities;
to all entities active in financial business. The
incial marketplace to move towards further areas of standardisation;
sition to offer more value added services in the standards field.
es there is a need for us to assess and consider the evolution of new

agree how ANNA can take an active and leading role in their future

formation included in this edition is of interest and useful to your further
he industry matters impacting the ANNA membership. To assist us with
on of future issues, we would greatly appreciate any comments or feedback on

the content of this newsletter and on future topics that we should consider including.

Sincerely,

Dan Kuhnel
ANNA Chairman
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DEVELOPMENT OF ISO STANDARDS BY ANNA

In 1992 when ANNA was first formed with 22 National Numbering Agencies I doubt
many of those involved would have imagined the growth or impact that the ISIN would
have on global trading and settlement. ANNA can certainly be proud of the achievement in
implementing and promoting the ISIN as a global identifier. As many of you are aware, it is
fundamental to most securities databases and without itzzmany of the other ISO standards
would be impossible to use. What value would CFI, FISN or IBEI add without the ability to
effectively & uniquely identify a s?ty?

With regard to CFI, it is only recently that it

being realised by the market. This is provi? AV
securities being issued. Whilst ANNA and its i

ANNA now has well in excess of ninet
working towards implementing & mair
Following the success of these standard
standards do we assume the role as a |

Experience has shown that from an
obligations on both legal a additional
standards.

I think it’s fair to say that
standards and the implications of bec

ch concerning new

her ISO standards.
ould not forget
t these standards. For

mpact; for others it could

Many of these new standards will prove be
that it is the Numbering Agencies who are being asked

some, implementing new standards is easy and has a neglig
be a complex issue.

Notwithstanding the concerns above, ANNA is uniquely placed to introduce further
standards as authorised by ISO. The members provide ANNA with a global reach which
makes ANNA the logical choice to assume responsibility for these new standards and gives
us the opportunity to provide further leadership for financial standards the market is looking
for.

Terry Allison
Vice Chairman of ANNA
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DATA, TECHNOLOGY AND STANDARDS

— Qualified solutions for fund administration —

On the occasion of the last general meeting of ANNA on June 5/6, 2008 in Luxembourg,
ANNA. declared its intention of putting measures of standardisation at the disposal of the
financial service providers. In an address to the general meeting, Charles Muller, Deputy
T, Specified the requirements of the fund industry.

pecific market requirements?

e fund business are subject to steadily increasing
nancial instruments, the effects of globalisation,
are important catalysts of innovation in a
ness. Additionally, these have direct impact on
anagement and therefore on the performance
estors who are becoming increasingly critical

rg belongs to Europe’s and the world’s greatest
he financial marketin Luxembourgalready flaunts
ersified range of services and products that are constantly being
as the advantage of qualified framework requirements. Above all,
e in international fund and asset management as well as in fund sales
s respect, it is important to consider the requirements as well as the
d of the markets of the international investors in order to remain
ompetition.

International standards of improvement, such as STP, are required to facilitate efficient
transformation processes within certain market and customer segments and to improve
the attendant information technology while guaranteeing the transparency demanded by
regulators.

For this purpose, ISO has developed groundbreaking standards whose implementation and
application by ANNA and its members are oriented towards the market.
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These standards include:

* ISIN (ISO 6166 International Securities Identification Numbering System)
* CFI (ISO 10962 Classification of Financial Instruments)

* MIC (ISO 10383 Market Identification Code)

* FISN (ISO 18774 Financial Instrument Short Name)

These standards could be of c vble benefi

case of ISO Standard 6166 ISIN — by the

function within the scope of each standar

Information providers are capable of prod
growing customer needs, which equallyinc
Integrated and standardised content have &
successful marketing,

By virtue of these inte;
significance with the f;
support by integratin'
of different products. ‘

ussed on business

users. Due to the
: ?isation, it will

The rendition of services
processes as wholes in order to
close cooperation within the ﬁnan
become feasible to bolster the competen t

Georg Eisel
ANNA Executive Secretary




THE EVOLUTION OF CHANGE -THE ISO 6166 STANDARD

The ISO 6166 standard is under the responsibility of ANNA as the appointed Registration
Authority —as agreed at the level of ISO/TC68/SC4. ANNA in turn acts as the coordinating
body with it’s’ member National Numbering Agencies who are appointed and recognised as
the respensible ISIN assignment entities within their local jurisdictions.

iewthe currentcontentoftheISO 6166 standard
inancial market operations requirements vis-
ssions deviated from a strict technical revision,
final proposal for consideration at the SC4

- 3 P members abstaining

- 1 P member not voting



As a next step, SC4 endorsed the re-formation of a new Working Group 1 to assess the
comments of the P members that voted against the proposed changes to the revised ISO
6166 standard and address identified additional new elements impacting coordinated ISIN
assignment amongst the NNAs. It is important to note that at the last SC4 meeting, the
members present passed a resolution endorsing the fact that commercial issues related to the
post-allocation dissemination and usage of ISINs will not be a topic of discussion within the
scope of the revision of the ISO 6166 standard, nor should.itbea dlscussmn matter at the level
of SC4 or ANNA.

It is anticipated that SC4/ Work}u&p 1 will rece
members prior to the end of 2008.

Dan Kuhnel
ANNA Chairman




ISIN ALLOCATION FEES BY ANNA MEMBERS

Due to the ISO rule that fees by Registration Authorities in relation to ISO Standards need to
be on a cost-recovery basis, a short questionnaire was sent to all ANNA members to indicate

a) whether they charge for ISIN allocation
b) if yesyhow much the fee is

c) to whom such fees are applicable and

3.4% (71 out of 76 members) reverting with the requested
ing Agencies 53 (74.6%) indicated that they do not
3 NN As (25.4%) ask for a fee.

e 83.4% explicitly stated that their fees are either
basis.

uro up to around 498 Euro per ISIN. In most
for special groups (like securities not listed at
_SDs). Mainly issuers or its agents would have



SUMMARY OF PRINCIPAL ITEMS ADDRESSED IN THE LAST
BOARD MEETINGS (JULY AND SEPTEMBER 2008)

SLA with ISO for Registration Authority Function

The different versions of the proposed Service Level-Agreement prepared by ISO were

reviewed, and many changes were included according to the members’ comments and the

Board’s views. R
The document is currently und;néauthoritie . ‘

has been agreed, there are still some items that need furt

 J

Need for update of ANNA website

As aresult of a survey made on FAQ Sect
comments received suggesting an update ¢
Some research has been done and differer
in due course. -

Preliminary ANNA l‘.‘

Continuing with the re
analysis of the ASB SSL.

Standardization

v

ANNA’s possible role for new IS¢

— IBEI: International Business E t

‘fd (ISO 16372
. cial Instrument
Short Name). -

Many ANNA representatives currently participatein the ISO Meetings were these Standards

Fi

are being developed.




REGIONAL NEWS
ALARG - ANNA Latin American Regional Group

Since the last General Meeting, Caja de Valores S.A., in its capacity as Regional
Manager, developed the following tasks:

-~

C Compllatlon of POA for the Extraordmary General Meetmg held in Brussels

ia (Entidad de Deposito de Valores S.A.)
tner in the last General Meeting held in
developing the I'T Systems for the ISIN

and procedures.

NNA (CEVALDOM) in the hand-over
.VALDOM was also accepted as ANNA
leeting was also held in Buenos Aires with
M, to provide assistance and information

: llocatlon and the ASB database.

process of designation of the NNA in Paraguay. Bolsa de
suncién was named by the correspondent Regulatory
tly reviewing with its legal advisors the Partnership

de
ceting was held in Buenos Aires to coordinate the next steps to
A Partner.

AMEDA - Africa & Middle East Depositories Association

Misr for Central Clearing, Depository & Registry — MCDR, acting as the
AMEDA Regional Group Convener, informs that the next AMEDA Meeting
will be held from 22nd to 24th October 2008, and that a meeting with ANNA
WG4 members is scheduled as well, to address items that are of interest of both
organizations.

In the next edition of ANNA’s Newsletter you will find a summary of the topics
discussed during the meeting.
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NEW MEMBERS

New ANNA Full Members:

* National Depository Center (Azerbaijan)
* Muscat Depository & Securities Registration Co«(Oman)

New ANNA Partners: '
,/)

 Bahrain Stock Exc]
* Financial Super
e Securities and E

* Capital Market I
* New Zealand Ce
* Central Securities
* Bolsa de Valores y
* Damascus Securities
* Securities and Commod.




MEETINGS AND EVENTS ATTENDED BY ANNA BOARD
MEMBERS (JUNE/OCTOBER 2008)

External Meetings and Events

o -CESAME - The European Commission Clearing and Settlement Advisory and
Monitoring Expert group - June 16 (Dan Kuhnel)

an SWIFT Users Seminar — June 30 — July 2 (Eliana

Dan Kuhnel/Terry Allison)
p — September 14/17 (Martin Paladino)

> with Notary in Brussels for update of Articles

ization) - Information Technology Committee

tember 29/30 (Dan Kuhnel)
s Association - October 2 (Dan Kuhnel)
fan Central Bank (ECB) — October 14 (Georg Eisel)

al Standards Group — October 22 (Terry Allison)

Internal Meetings and Events
o ANNA Board - July 29/30
o ANNA Board - September 10/11

o ANNA WG?2 - September 25/26 (Dan Kuhnel/Eliana Sénchez)
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CONTACT US:

ANNA website

www.anna-web.com

3

Mr Uwe Meyer
Secretariat

a@dwmdaten.c
69 27 32'226
) 27 32 7226
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