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Chairman’s Report 2008

Dear ANNA members,

With the closure of 2008, we witnessed an
unprecedented series of events across the
global financial markets. It was until recently
unimaginable that we would observe some of
the world’s largest and most respected banks
collapse or be on the verge of collapse.
Governments around the world implemented
quick and decisive actions to try to stem an
even more serious decline — including the
introduction of financial stimulus packages of
incredible proportions and government gua-
rantee schemes for selected financial instru-
ments. The financial crisis sweeping across
the global economy is one of the most
serious challenges ever faced and has resul-
ted in a sharp downturn in economic growth
and impacted financial stability in all corners
of the world.

Although the challenges faced by ANNA are
not comparable with the severity of the situa-
tion which the global economies are facing,
the past year and the future will continue to
present the membership with circumstances
and challenges also requiring in-depth consi-
deration, quick and decisive actions.

To recap some of the key elements the ANNA
Board and the membership focused on during
the course of 2008.

An in-depth review of the legal documentation
governing the ANNA membership was under-
taken both within the Board and with the assi-
stance of external legal counsel. Proposed
changes were presented to the membership
at the Ordinary General Meeting held in
Luxembourg in June. The proposed changes
were adopted by the Membership with a sig-
nificant majority vote in favour. It is our task
to ensure these documents continue to evol-
ve with changes within the Association.

Continuing on the regenerated relations with
the ISO Central Secretariat, members of the
ANNA Board developed further positive and
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interactive dialogue with ISO — assisted
through efforts of the SC4 Chairman. Our
main focus with ISO was to negotiate the
Registration Authority Agreement for the 1ISO
6166 standard - a task that has required a
considerable amount of time and effort and
continues into 2009. | remain very optimistic
that this will be concluded in the very near
future and thus allow ANNA to close the gap
regarding a documented agreement with the
ISO Central Secretariat. A comprehensive
status overview of these efforts was present-
ed at the Hong Kong Extraordinary Meeting
in November.

A further event that requires mention was the
associated market impact of the Russian
Regulation related to CFI assignment.
Discussions culminated in a visit to the
Russian Regulator along with the SC4
Chairman, to agree on implementation and
adoption details by the membership.
Compliance resulted in a substantial increase
in the level of CFI coverage by the ANNA
membership.

Also to mention are the discussions that took
place with the European CESAME group and
the Commission on the topic of ISIN licen-
sing. The evolution of the discussions has
now put the commercial issues associated
with this practice at a level that largely remo-
ves ANNA’s involvement in the next stages.

During the course of 2008, we were again
pleased to see the membership composition
of the Association continue to increase — thus
further emphasising the truly global nature of
our mission and objectives. The ANNA mem-
bership was pleased to welcome the following
countries as new members of the
Association:

e Azerbaijan
e Gabon and CEMAC countries

* Nigeria

® Oman

Euroclear Belgium
London Stock Exchange United Kingdom
Wertpapier-Mitteilungen Germany

Keler Hungary

Caja de Valores Argentina
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Additionally, the following countries were end-
orsed with the ANNA partner status:

® Belarus

® Bolivia

e Dominican Republic
® Syria

® Vietnam

As a result, the ANNA membership now
stands at 78 full members and 22 partners
representing 113 countries (two numbering
agencies representing several countries).

We continue through a challenging period for
the global economies and the future evolution
of ANNA will also continue to face challenges.
ANNA has been presented with the opportu-
nity to adopt and apply new financial stan-
dards. The membership will need to take an
informed decision on their ability to support
and maintain such standards. This would
imply a new chapter in the evolution of the
Association which can only be determined
through discussions and decisions from the
membership. Additionally, the ISIN standard
revision continues at the level of SC4
Working Group 1 and this too could potential-
ly have a fundamental impact on our scope of
coverage and areas of responsibility.

The Board continues to make every effort to
ensure that ISO standards and ANNA’s role in
the financial standards world are maintained,
nurtured and developed. Standards will play
an ever increasing role in the global financial
marketplace in the months and years to come
and thus ANNA needs to ensure its’ positio-
ning and strategy evolve with foresight to
support the global marketplace we serve.

| very much looking forward to coming year
and the next chapter in ANNA'’s history.

Yours sincerely

Dan Kuhnel
ANNA Chairman

www.anna-web.com



Objectives and Mission statements of ANNA

Objectives:

1. Global promotion of ISO standards
under ANNA's Control as Registration
Authority

® Give assistance to members

® Promote National Numbering Agencies
(NNAs) involvement

¢ Give assistance and support to market par-
ticipants with regards to standards

e Full ISIN coverage where no NNA exists
e Support ANNA membership

* Monitor ANNA members rights and obliga-
tions

¢ Define role of Partners and Substitute
NNAs

e Develop marketing strategies and increase
visibility of ANNA

2. Make available

® |nternational Securities Identification
Number (ISIN) allocation according to 1ISO
Standard 6166

e Classification of financial instruments (CFl)
allocation according to ISO Standard 10962

¢ Dissemination of ISIN and CFI through
NNAs and ANNA Service Bureau (ASB)I

¢ Products of the ASB: ISIN_Access (Look-
up service) and ISIN_db (Daily datafeed)

3. Quality

e Develop and proactive maintenance of
ISIN- and CFI-guidelines

e Monthly reporting by ASB and other statisti-
cal information

e Assure timeliness / accuracy / availability

4. Committed to work with the financial
industry

¢ |ISIN- CFI- guidelines
¢ |nteraction of ANNA with the external world

Mission of ANNA:

ANNA, the "Association of National Numbe-
ring Agencies”, is fully committed to proactive-
ly promoting, implementing, maintaining and
making available, standards for securities and
related financial instruments, in a uniform and
accurate structure for the benefit of their home
markets and of the securities industry as a
whole.

Registration and maintenance of international
standards under ANNA'’s responsibility, is
enacted according to rules and regulations set
out by ISO, the "International Organization for
Standardization”.

www.anna-web.com



ANNA administrative review 2008

1. Ordinary General Meeting, Luxembourg,
June 5 & 6, 2008

Dan Kuhnel (DK) welcomed the ANNA dele-
gates and thanked Clearstream Banking
Luxembourg for hosting the meeting and for
their efforts to assist in making this meeting a
success. 43 ANNA members were present at
the meeting and 19 additional members were
represented through a Power of Attorney.
This represented attendance of 83.8%, more
than sulfficient to establish the necessary quo-
rum to proceed with the meeting.

Gyorgy Dudas (GD) presented the financial
results of 2007 and the forecast for 2008.
He answered some questions posed by the
members on details.

One Board member and two ASB Board
members were to be elected. The only mem-
ber nominated for the ANNA Board election
was Euroclear Bank, which was unanimously
re-elected for another period of three years.
Three candidates were nominated for the
ASB Board (Spain, Russia and Turkey).
Spain and Russia were elected as new mem-
bers of the ASB Advisory Board representing
the ANNA membership on the ASB Board
effective from the close of the Luxembourg
General Meeting.

Two new members applied to become full
members of ANNA: The CJSC "National
Depository Center” (Azerbaijan) and the
Muscat Depository & Securities Registration
Co. (Oman). This was unanimously endorsed
by the meeting delegates. Several applica-
tions for partnership were presented. The
Entidad de Depdsito de Valores de Bolivia —
EDV (Bolivia), CEVALDOM Depdsito
Centralizado de Valores S.A. (Dominican
Republic) as well as the Republican Central
Securities Depository (Belarus) applied for
ANNA partner status. All applications were
unanimously endorsed by the meeting dele-
gates. As a result of the applications, the
ANNA membership now stands at 76 full
members and 21 partners representing 109
countries (two partners represent several
countries).

Concerning the review of documents gover-
ning ANNA, Georg Eisel (GE) summarized
the key items of the reviewed documents
governing the day-to-day business of ANNA
as well as regulating ANNA's outside rela-
tions.
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A major discussion took place on the inclu-
sion of the ISO 10962 (CFI) Standard in the
Articles under "Objects and Purposes”
(Article 3), instead of including them in an
additional document since it was deemed the
2" major standard for which ANNA is RA. The
Board confirmed that there is no doubt about
the importance of the standard, but proposed
this way of handling it would also be more
practical in light of possible additional stan-
dards.

The ANNA membership was asked to en-
dorse two resolutions, one concerning the
proposed modifications to the Articles of
incorporation, and another the Letter of
Understanding regarding Service Level on
ISIN and other standards. Both resolutions
were adopted.

Martin Paladino (MP) reminded the members
of the marketing brochure. Additionally, a
Newsletter was presented to the members in
paper form that will also be made available
via the ANNA web and via email to be sent to
all the representatives after the meeting.

DK presented an overview of the status of
action items from the General Meeting in
Johannesburg as well as the activities of the
ANNA Board since the last General Meeting
in November 2007.

Finally, an overview was given on the key
areas of focus for the ANNA Board such as
ISIN licensing discussions and interactions
with ISO on Registration Authority Agreement
and the revision of legal documents. DK con-
firmed that a draft agreement between ANNA
and the Substitute Numbering Agencies had
been circulated to the SNAs and comments
were outstanding.

In respect of the discussion with ISO (ISO
6166 revision and ISO Service Level
Agreement), TA gave a presentation on the
different aspects of the discussions.

DK outlined that the commercial issues with
ISIN licensing no longer appear to be an
issue for ISO, due to their confirmation that
commercial issues cannot be part of an ISO
Standard.

Upon request by a delegate, Nourredine Yous
(NY) confirmed that official recognition of the
CFI required by the Russian authorities is
proved either by the ASB database or the



responsible NNA’s website — both of which
are acceptable to the authorities.

The status of other standards was summari-
zed by NY.

The voting deadline on ISO CD 6166
Standard will be July 15, 2008, which will
then go to DIS voting. Technical open items
are mainly definition and allocation rules of
Structured Products which will be handled at
the next ANNA WG2 meeting in September in
the US. The minutes of previous WG2 mee-
tings will be put on the ANNA website.

Additional standards for which ANNA could
become RA are ISO 18773/18774 (FISN —
Financial Instrument Short Name) and 1SO
16372 (IBEI — International Business Entity
Identifier). High industry demand exists for
both standards. DK confirmed that this could
be an option if RA issues are solved with 1ISO
and the Board is interested in looking into
these.

Scott Preiss of the ASB (ANNA Service
Bureau) operators presented the work of the
ASB. The daily quality management in
respect of the availability of the import and
export of the data and the quality of their con-
tent were outlined (please refer also to ASB
report of this annual report). Filiz Kaya (FZ)
gave a presentation on the activities of the
ASB Board, focusing on the quality guidelines
aiming at a higher quality standard.

Closing the meeting, DK thanked the mem-
bers for their active participation and
Clearstream Banking Luxembourg for the
excellent organisation of the General Meeting
and their kind hospitality.

2. Extraordinary General Meeting, Hong
Kong, November 6 & 7, 2008

Dan Kuhnel (DK) welcomed the delegates
and thanked Hong Kong Exchanges and
Clearing Limited for hosting the meeting. 32
ANNA members were present at the meeting
and 14 additional members were represented
through Powers of Attorney. This represented
a 60.5% attendance, sufficient to establish
the necessary quorum.

The Chairman gave an overview of activities
by the ANNA Board during Q3/Q4 2008. Two
board meetings were held. The board mem-

bers also participated in several national and
international industry events. Key activities of

the Board during this period were outlined as
continued promotion of the adoption and use
of ISINs for Options and Futures; review and
re-drafting of the ISO 6166 Registration
Authority Agreement drafted by I1ISO; agree-
ment for the ANNA Board to prepare a busi-
ness plan (during 2009) related to NNA ISIN
allocation, access and dissemination princi-
ples; and assessment of NNA requirements
for ANNA to act as the Registration Authority
for ISO 18773 and I1ISO 18774 (Standard
Issuer Names and Abbreviations).

Regarding the applications for member-
ship, the Bourse des Valeurs Mobilieres de
I'Afrique Centrale - BVMAC representing the
CEMAC countries Central Africa, Cameroon,
Congo, Equatorial Guinea, Gabon and Chad,
and the Central Securities Clearing System
Ltd. (Nigeria), applied to become full mem-
bers of ANNA, which was unanimously endor-
sed by the meeting delegates.

As to the applications for partnership, the
Vietnam Securities Depository — VSD
(Vietnam) and the Damascus Securities
Exchange (Syria) applied for ANNA partner
status. Representatives of the two National
Numbering Agencies presented an overview
of their countries and financial markets.

Both applications were unanimously endor-
sed by the meeting delegates.

As a result of the applications, the ANNA
membership now stands at 78 full members
and 22 partners representing 113 countries
(two partners represent several countries).

Gyorgy Dudas (GD) presented the financial
forecast with the highlights for 2009. Both
the administrative expenses and the contribu-
tion to hosts of General Meetings will be rai-
sed along with the financial support for
ANNA’s ,Visibility” PR objective.

Georg Eisel (GE) informed of the EGM in
Brussels for updates of ANNA Articles. He
gave background information and the history
of steps that led to the updates of the ANNA
Articles as well as the other legal documents
governing ANNA. As a final required step, an
Extraordinary General Meeting was conduc-
ted in Brussels in the presence of a notary, to
formally adopt the Articles. 52 Members out
of 76 were represented at this meeting by
Powers of Attorney. Through this update of
the Articles, the legal domicile of ANNA was
also transferred to Place de la Bourse in
Brussels.
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Martin Paladino (MP) presented the topics of
the 2™ edition of the Newsletter to the mem-
bers. The newsletter will only be available via
the ANNA web for use by the ANNA mem-
bers. An email will be sent out to all members
before issuing the next Newsletter to ask for
contributions and suggested additions.

A verbal report was given by A. Megid
Makram on behalf of the AMEDA Chairman
and WG 4 convenor, Mr. Abdel Salam. The 1%
meeting of the new WG4 was held before the
latest AMEDA meeting in South Africa. The
goal is to encourage all AMEDA members to
become ANNA members, too.

Uwe Meyer (UM) proposed that, due to the
successful establishment of two Regional
Groups, the Asia-Pacific ANNA members
should also consider forming an Asian ANNA
Regional Group. The ANNA Board would be
pleased to receive feedback and a proposal
from the membership located in the Asia-
Pacific region.

DK presented the background on the propo-
sed Registration Authority (RA)
Responsibilities (included in the draft RA
Agreement) as well as the current status on
related discussions with ISO on the conclu-
sion of an RA Service Level Agreement for
ISO 6166 Standard.

As an additional item, DK presented the cur-
rent status of ISO 18773/18774 (Financial
Instrument Short Name) currently in FDIS
(Final Draft International Standard) but still
not published due to the lack of an appointed
Registration Authority. DK noted the ANNA
Board felt that ANNA should seriously consi-
der adding these two standards to the remit
of standards for which ANNA is responsible.

Nourredine Yous (NY) proposed that ISO
should be made aware that ANNA envisages
becoming the RA for both standards. It was
not clear how this should be done, though.
With regards to the practical implementation
of the FISN, several aspects have to be defi-
ned and elaborated upon.

UM updated the ANNA members that the
interest in becoming a Member or Partner
has increased after a static period. The main
geographical areas showing an interest are
the Middle East (e.g. Bahrain) and Eastern
Europe (e.g. Kazakhstan, Georgia).

MP added that Paraguay recently appointed
their stock exchange as the NNA, and that
Argentina is supporting Partners like the
Dominican Republic in becoming operational.

The ASB (ANNA Service Bureau) operators
highlighted some key issues on ASB matters.
For more details, please see the correspon-
ding part of this annual report.

Closing the meeting, DK thanked the ANNA
members for their active participation and the
personnel of Hong Kong Exchanges and
Clearing for the excellent organisation of the
General Meeting and their kind hospitality
throughout.

Georg Eisel
Executive Secretary

www.anna-web.com



ANNA Service Bureau — Report for 2008

The number of ISINs available in the ASB
database has nearly reached the magic mark
of 8 millions. The database report by 31
December Total showed a total of 7,987,410
ISINs of which 5,363,048 relate to active
financial instruments. The number of CFI
codes has as well hugely increased to reach
5,490,842 although many numbering agen-
cies did not yet start allocating CFI codes.
SIX Telekurs and Standard & Poor’s, the two
ASB operators, have integrated new master
files supplied by many numbering agencies,
thus contributing to improve the quality of the
database and supported the integration of
files from additional NNAs.

The ASB operators have developed software
functionalities which enable data quality
transparency. The problems identified have
been communicated to the concerned NNA’s
and are reported regularly at the ANNA
General Meetings. The ANNA Board will
review the NNA’s obligations when feeding
the ASB accordingly, in an attempt to get
100 % of accurate and complete ISIN
records.

With regard to further developments, the
ANNA Board wished enhanced functionalities,
some of which have been implemented in the
course of 2008 and others are in progress.

Nourredine Yous
Chairman of the ASB Advisory Board

The ASB Network

NNAG

Synchronization

Web Server
New York

Standard & Poor@ Telekurs Fin ance
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Securities business and state of ISIN implementation worldwide

Country Equities  Debt instruments  Investment funds Warrants TOFF* Use of ISINs Next
no. ISINs no. ISIns no. ISINs no. ISINs no. ISINs Yet not Second. Primary step

Argentina 556 4.816 24 4 - X

Australia 9.517 9.761 14.633 4.983 15.129 X N/A

Austria 822 9.679 4.278 1.740 9.690 X N/A

Azerbaijan 197 10 - - - X

Belgium 101.807 17.235 2.548 49 - X X

Brazil 6.532 37.953 9.956 12 8.720 X X

Bulgaria 1.559 150 60 29 - X X N/A

Canada 12.348 34.358 24 712 - X N/A

Chile 428 95 101 105 - X N/A

China 1.987 2.251 94 17 221

Costa Rica 17 219 - - - X

Croatia 1.366 126 121 - - X

Cyprus 178 60 - 18 - X

Czech Republic 1.049 391 168 - 6 X

Denmark 600 2.630 943 - - X

Egypt 4.828 296 3 - - X

Estonia 6.975 188 115 - - X N/A

Finland 563 1.342 1.301 1.140 - X N/A

France 2.109 6.820 14.548 3.571 - X

Germany 19.879 245.390 b) 9.307 187.611 128.453 X N/A

Greece 343 2.660 47 - - X

Hong Kong 365 1.642 328 16 1 X N/A

Hungary 6.965 671 512 - 19.958 X N/A

Iceland 56 463 127 - - X N/A

India 6.904 9.966 124 52 - X N/A

Indonesia 422 407 615 60 - X N/A

Iran 472 1 - - X N/A

Ireland 121 191 24.448 874 - X X

Israel 813 999 1.156 271 810 X N/A

Italy 13.231 46.096 4.429 3.418 25.748 X

Japan 5.213 82.299 5.800 4 - X X N/A

Jordan 272 78 - - - X

Korea 69.435 20.995 76 159 4.315 X X

Kuwait 190 30 14 - - X N/A

Latvia 58 76 4 - - X

Lebanon 200 62 6 1 - X

Libya 24 - - - X

Lithuania 823 365 36 - - X N/A

Luxembourg 452 168 68.453 110 - X X

Macedonia 847 29 - - - X N/A

Malaysia 1.238 211 3 - 790 X N/A

Malta 22 91 546 14 - X

Mauritius 522 1 9 2 X N/A

Mexico 361 44.454 3.603 161 - X N/A

Montenegro 1.037 151 - - -

Morocco 87 467 265 - - X N/A

Netherlands 36.214 1.475 a) a) -

Norway 6.416 2.847 641 1.155 3.203 X

Pakistan 581 120 13 - - X

Panama 54 300 15 - - X X N/A

Peru 378 466 12 - - X

Philippines 314 - - 2

Poland 656 253 121 426 X N/A

Portugal 2.407 3.081 643 43 - X N/A

Romania 4.932 98 38 - 1.638 X N/A

Russia 2.610 999 387 - - - X X

Saudi Arabia 19 4 - - -

Serbia 2.611 22 - - - X

Singapore 604 232 30 73 X N/A

Slovakia 2.525 374 58 - - X

Slovenia 824 144 126 - - X

South Africa 1.335 1.740 2.748 416 - X N/A

Spain 10.310 5.265 3.125 1.564 2.231 X

Sri Lanka 557 79 - - -

Sweden 2.025 3.032 1.134 2.038 14.613 X

Switzerland 40.585 30.649 3.948 21.212 22.134 X N/A

Taiwan 1.894 3.307 59 1.161 3.664 X N/A

Thailand 2.055 5.623 96 451 210 X N/A

Tunisia 765 145 - - - X

Turkey 622 255 458 - 72 X X

Ukraine 13.968 2.878 912 - 24

United Kingdom 5.785 5.502 49.892 5916 135.321 X

USA 259.977 4.674.889 103.486 6.672 4.158 X N/A

Venezuela 67 266 - - - X X

Clearing systems:

Euroclear/Clearstream 218.406 - - - X X

Total 615.501 5.283.753 336.413 228.537 363.458

* Traded Options and Financial Futures
a) included under equities
b) includes Structured Products

Cursive figures refer to prior years
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Allocation of ISIN for new financial instruments

Type Options/| Indexes | Rights | Commo- | Interest | Curren- | Cross | Comments

Country Futures dities Rates cies | Rates

Argentina X X X Others are planned for end 2009

Australia X X

Austria X X X

Belgium X X X At present no market demand for others

Brazil X X X X X X X

Bulgaria Instruments do not exist in the market

Canada X No plans set for other instruments

Chile X X X

China X X

Costa Rica Not existing in Costa Rica

Croatia X Instruments do not exist in the market

Cyprus Instruments do not exist in the market

Czech Republic X No date fixed

Denmark X X X X X X Copenhagen Stock Exchange use it for
Futures options. For others ISIN are assigned
on request.

Egypt Not existing in Egypt

Estonia X X X X X X X

Finland X X X Other instruments not traded

France X X X X X Euroclear France is delegating the codifica-
tion of Monep options to Euronext and Matif
futures are not identified under the AFC refe-
rence system and aren't officially coded.

Germany X X X X X X X

Greece X X For other instruments no market demand

Hongkong X X X X X X X

Hungary X

Iceland X X X

India X X

Indonesia X Only on demand by market participants

Iran X Other instruments do not exist yet

Ireland X X

Israel X X X X X

Italy X X X X X X

Japan X No date fixed

Jordan X Instruments do not exist in the market

Korea X X X

Kuwait Not supported by trading system

Latvia X Not registered at present in CSD

Lebanon X X Others do not exist in the country

Lithuania X Instruments do not exist in the market

Luxembourg No plans yet; no request by market partici-
pants yet

Macedonia Instruments do not exist in the market

Malaysia X X X

Malta Instruments do not exist in the market

Mauritius Instruments do not exist in the market

Mexico X For other instruments there are no plans yet.
Gold and Silver coins have ISIN as well as
Sovereign Certificates

Montenegro Instruments do not exist in the market

Morocco X Instruments do not exist in the market

Netherlands X

Norway X X X X X X X

Panama X Instruments do not exist in the market

Pakistan X Instruments do not exist in the market

Peru X X Other instruments not traded yet

Poland X X X X X X X

Portugal X X X X X

Romania X X X X

Russia X X X Other instruments do not exist in the market

Saudi Arabia X X

Serbia X Other instruments do not exist in the market

Singapore X

Slovakia X According to Slovak legislation allocation of
ISIN to those financial instruments is not
mandatory. However, CDCP SR can allocate
ISIN to such financial instruments if requested
by their issuers.

Slovenia X Other instruments do not exist in the market
yet

South Africa System constraints to allocate ISINs for these
instruments

Spain X X X X X X

Sri Lanka X

Sweden X X No market convention for others

Switzerland X X X X X X X

Taiwan X X X ISINs are assigned only for instruments tra-
ded at exchange

Thailand X X X Commodities market existing but yet no ISINs
assigned.

Tunisia X Other instruments do not exist in the market

Turkey X X X X X X

Ukraine X No market demand for other instruments yet

United Kingdom X X X X X X X

USA X X X X X X Equity options to start in 2nd quarter 2009

Venezuela

Instruments do not exist in the market
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Working Groups and Task Forces

Since its foundation in 1992 ANNA’s tasks
have been growing constantly. In order to
structure the work of all existing Task Forces,
ANNA decided to categorize the existing Task
Forces into two categories:

e Working Groups (WG) and

¢ Task Forces (TF)

While WG’s are permanent and looking into
strategic matters, TF’s should present their
results to the General Meeting in a limited
period.

At present three Working Groups plus two
Regional Groups are in operation:

WG1 (Assisting Markets)

As already outlined in the Administrative
Review for 2008 there were applications
received for full membership from
Azerbaijan, CEMAC (Cameroon, Chad,
Congo, Equatorial Guinea, Gabon and
Republic of Central Africa), Nigeria and
Oman that were voted positively at the two
General Meetings. Applications for
Partnership were received from Bolivia,
Dominican Republic, Syria and Vietham
during last year.

As already stated in last year’s report a new
development with regards to either changing
status from Partner to full membership or
applying immediately for becoming ANNA
member is noted.

The 22 ANNA Partners representing 29
countries are at present:
® Algeria

® Bangladesh

® Belarus

e Bolivia

® Botswana

e Cameroon

e Cape Verde

e Dominican Republic

e E| Salvador

® Ghana

® Honduras

e Kenya

® Mauritius

® Nicaragua

e Swaziland

e Syria

® Tanzania

® UEMOA (representing Benin, Burkina Faso,
Cote d’Ivoire, Guinea-Bissau, Mali, Niger,
Senegal, Togo)

e Uganda

® Vietnam

e Zambia

e Zimbabwe

Organizations from these countries being
appointed by as National Numbering
Agencies are mainly Central Securities
Depositories (CSDs) or Stock Exchanges.
By the ANNA Partners ISINs for more than
100 countries are allocated by National
Numbering Agencies. Those countries not
having appointed a National Numbering
Agency yet are handled by the appointed
SNAs.

For 2009 ANNA has already received appli-
cations for full membership from Palestine.
Applications for Partnership have been recei-
ved from Armenia, Ecuador and Paraguay.
Further applications for either full members-
hip or Partnership are likely in the near future
from Bahrain, Georgia, Kazakhstan and the
United Arab Emirates.

Two Regional Groups have already been
established to coordinate and discuss regio-
nal items and assist potential members:
ALARG (ANNA Latin America Regional
Group) for Latin America and the ANNA
members of AMEDA (African and Middle
East Depositories Association) for Africa and
the Middle East handled by ANNA WG4. We
hope that in the near future another group will
be created by the Asian members.

Uwe Meyer
Convenor of WG1
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WG2 (ISIN Quality and Guidelines)

WG2 has been working thoroughly on many
new issues requiring solutions. Many of these
solutions are to be integrated into the next
version of the ISIN Guidelines which will be
released by end of April 2009. The group met
twice to hold two days meetings on May 6
and 7, and on September 25 and 26, 2008.
During the past year three new members
were welcomed: Ms Emma Harding from the
London Stock Exchange and Mr Martin
Sexton from London Market Systems, both of
them representing the U.K. and Ms Lucia
Ristori from Banca d’ltalia representing ltaly.

The main issues treated were:

® The definition of structured products and
set up of allocation rules

® The treatment of ADR’s in Venezuela and
Panama

® The ISIN allocation rule for Commodities

¢ The allocation of ISINs for Belgian
Coupons

® The allocation rules for Contracts for
Differences (CfDs)

While some issues could be solved, the
group did not yet agree on a clear definition
of the structured products. Indeed it is not
obvious to find a definition for these perfectly
hybrid and very multifaceted financial instru-
ments . The volume of issued structured pro-
ducts has been tremendously increasing
during the last couple of years and their com-
plexity outdistances all other financial instru-
ments. WG2 will continue to work on this sub-
ject towards adopting uniform and clear rules
for the ISIN allocation.

Nourredine Yous
Convenor of WG2

WG4 (Emerging ANNA Members Working
Group) and

AMEDA (African and Middle East
Depositories Association)

® There will be a training committee headed
by Mrs. Monica from South Africa and assi-
sted by other members Mr. Vipin from
Mauritius, Mr. Abdullah Abdin from Bahrain
and Mr. Alex Bagin from SWIFT.

® Risks associated with capital markets and
managing them is a common topic of inte-
rest that needs to be addressed in further
meetings.

®* The AMEDA web will have a newsflash
where members will submit their news to the
secretariat to go public on the web.

e Mr. Alex Bagin from SWIFT, Mr. Vipin from
Mauritius, Mrs. Fathia from Morocco and
Mrs. Zeineb from Tunisia will compose a
working committee with the task force of
preparing a study of how to preserve data in
another country in case of a disaster and to
set the criteria for saving data.

¢ Client code is an issue to be discussed in
the next meeting.

® Members agreed that SWIFT would join
AMEDA as an observer in all coming mee-
tings.

® Next meeting will take place in Sun City in
South Africa during the 3rd week of
November 2008.

® South Africa will invite ANNA WG4 members
to the meeting and their meeting will take
place in the first day.

® Members are to consider joining ANNA and
become members of the WG4 as well.

®* Members approved previous meeting minu-
tes in Mauritius.

® Members approved the joining of DFM and
CDSC Kenya, Ghana and BVMAC to the
Association. The members number became
21 member.

® CSDs connectivity is an issue to be addres-
sed in AMEDA meetings.

® Thomas Murray will provide information
about the existing DRP arrangements of
AMEDA members to the backup working
committee and the committee will work out
the details of the proposed solutions for the
cross-border backup of data.

® The First AMEDA Leadership Forum will be
held in Egypt in the last week in March or
the first week in April. The first AMEDA mee-
ting in 2009 will be in Egypt in the first day
of the AMEDA leadership forum and the
second meeting in 2009 will be in Morocco.
The first meeting in 2010 will be in Libya.

e AMEDA will host the CSD11 and Strate
would prepare a budget by the end of
November 2008 and AMEDA members have
to submit their opinions by end of
December.

Mohamed S. Abdel Salam
Convenor of WG4
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Regional Group Reports
ANNA Latin American Regional Group
(ALARG)

During 2008, Caja de Valores S.A., in its

capacity as Regional Manager, has been con- e
stantly in touch with all the Regional NNAs,
strengthening the communication channel
between them and ANNA, and assisting all

the Latin American Members whenever they
needed, clarifying technical or legal doubts,
related to allocation and dissemination of

ISINs and CFls.

Caja de Valores S.A. also developed the fol-
lowing tasks:

¢ Assistance to the NNA from Bolivia
(Entidad de Deposito de Valores S.A.)
which was accepted as new ANNA Partner
in the Ordinary General Meeting held in
Luxembourg. This NNA is currently develo-
ping the IT Systems for the ISIN allocation
and writing its internal rules and procedu-
res.

® Assistance to the Dominican Republic NNA
(CEVALDOM) in the hand-over process
with CUSIP Service Bureau. CEVALDOM
was also accepted as ANNA Partner in the
Luxembourg OGM. A Meeting was held in
Buenos Aires with the representative from
CEVALDOM, to provide assistance and
information related to ISIN and CFl alloca-
tion, and the ASB database.

¢ Assistance in the process of designation of
the NNA in Paraguay. "Bolsa de Valores y
Productos de Asuncidn” was appointed by
the correspondent Regulatory Authority,
and is currently reviewing with its legal
advisors the Partnership Agreement. A
meeting was also held in Buenos Aires to
coordinate the next steps to become an
ANNA Partner. They were invited to have a
new meeting during the next months in
order to review the system they are develo-

ping.

e The Supervisory Authority of Ecuador infor-
med that they finally decided to appoint the
Central Securities Depository ("DECEVA-
LE”) as the NNA for this country. Caja also
offered to host a meeting with the repre-

www.anna-web.com

sentatives from DECEVALE in order to
organize the following steps in the imple-
mentation of the Standards ISO 6166 and
ISO 10962 within their market.

On December 2008, the Supervisory
Authority of Colombia issued a domestic
regulation stating the new numbering
system should be settled within the
Colombian market during this year. DECE-
VAL, the Colombian NNA informed Caja de
Valores S.A. they are developing the
system and they will start with the testing
period in August 2009.

Dr. Martin Paladino
Convenor of ALARG
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List of members as per April 2009

Caja de Valores S.A.

Ms Rosana Verdi, Ms Eliana Sanchez
Mr Haroldo Merodio, Dr. Martin
Paladino

25 de Mayo 362 — Piso 5

C1002ABH — Buenos Aires

Argentina

Telephone: (54) 11 43 17 89 58
Telefax: (54) 11 43 17 89 59

E-Mail: cvsa.anna@cajval.sba.com.ar

Australian Stock Exchange

Ms Karen Webb

P.O. Box H224/Australia Square
Sydney NSW 2000

Australia

Telephone: (612) 9227 0445
Telefax: (612) 9227 0808

E-Mail: Karen.Webb@asx.com.au

Oesterreichische Kontrollbank AG
Mr Gerald Kraft

Strauchgasse 1-3

1010 Vienna

Austria

Telephone: (43) 1 531 27 2245
Telefax: (43) 1 531 27 4030

E-Mail: gerald.kraft@oekb.at

CJSC ,,National Depository Center”
Mr Bakhtiyar Azizov

19, Bul-bul Avenue

Baku AZ1000

Republic of Azerbaijan

Telephone: +99 412 4983572

Telefax: +99 412 5983550

SIX Telekurs Belgium

Mr Dirk van Tongelen

Pleinlaan 9

1050 - Brussels

Belgium

Telephone: (32) 2 790 05 61
E-Mail: d.vantongelen@telekurs.be

Euroclear Bank S.A/N.V.

Mr Dan Kuhnel

33 Cannon Street

London EC4M 5SB

United Kingdom

Telephone: (44) 207 849 0553
Telefax: (44) 207 849 0132

E-Mail: dan.kuhnel@euroclear.com

Bolsa de Valores de Sao Paulo
Bovespa

Ms Cristiana Pereira

Listings and Issuer Relations

Rua XV de Novembro, 275 — 5th Floor
01013-001 Sao Paulo-Sp

Brazil

Telephone: (55) 11 3233 2150
Telefax: (55) 11 3233 2051

E-Mail: cpereira@bovespa.com.br

Central Depository of Bulgaria
Ms Vesela Peneva

10, Tri Usmi Str.

1000 — Sofia

Bulgaria

Telephone: (359) 2 9391986
Telefax: (359) 2 939 1998
E-Mail: V.Peneva@cdad.bg

CDS Clearing and Depository
Services Inc.

Mr Mark Fabricius

85, Richmond Street West,
Toronto, Ontario M5H 2C9
Canada

Telephone: (1) 416 365 8575
Telefax: (1) 416 365 0842
e-mail:

mfabricius@cds.ca

Deposito Central de Valores
Mr. Fernando Yanez Gonzales
Chief Executive Officer
Huerfanos 770, Piso 17
Santiago

Chile

Telephone: (56) 2 393 9010
Telefax: (56) 2 393 9015
E-Mail:
fernando.yanez@dcv.cl

China Securities Regulatory
Commission

China Securities Regulatory
Commission

Ms Cheng Li

1019 Room

Focus Place A Dept.

19 Jin Rong Street

Xi Cheng District

Beijing 100032

P.R. China

Telephone: (86) 10 88060200
Telefax: (86) 10 88061314
E-Mail:

chengli@csrc.gov.cn

DECEVAL S.A.

Mr Jorge Hernan Jaramillo Ossa
Carrera 10 No. 72-33 piso 5
Bogota

Colombia

Telefax: (571) 3459949

E-Mail: jhjaramillo@deceval.com.co

Central de Valores — CEVAL
Mr Jose Brenes Vega

P.O. Box 1736

1000 — San Jose

Costa Rica

Telephone: (506) 204 4910
Telefax: (506) 204 4920
E-Mail:
irodriguez@bolsacr.com

Central Depository ana Clearing
Company

Mr Ivo Braus

Senior Systems Analyst
Heinzelova 62 A

10000 Zagreb

Croatia

Telephone: (385) 1 46 07 305
Telefax: (385) 1 46 77 696

E-Mail: ivo.braus@skdd.hr
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Cyprus Stock Exchange
Mr Nondas Metaxas

General Manager

Kambou Street - 2nd Floor
Strovolos - P.O. Box 25427
1309 Nicosia

Cyprus

Telephone: (357) 22 712 300
Telefax: (357) 22 570 308
E-Mail: info@cse.com.cy

Czech National Bank

Mr Petr Nemec

Na Prikope 28

115 03 Praha 1

Czech Republic

Telephone: (420) 221 096 319
Telefax: (420) 224 225 034
E-Mail: petr.nemec@cnb.cz

VP Securities Services

Mr Niels W. Hougaard

P.O. Box 4040

2300 Copenhagen

Denmark

Telephone: (45) 43 58 87 02
Telefax: (45) 43 71 20 03
E-Mail: nwh@vp.dk

MISR for Clearing, Depository
& Registry (MCDR)

Mr M. Abdel Salam

70, El Gomhoria St.

P.O.Box 1536 — Attaba

Cairo

Egypt

Telephone: (20) 2 597 1639
Telefax: (20) 2 597 1656

E-Mail: a.makram@mcsd.com.eg

Estonian Central Depository

for Securities Ltd

Mr. Mait Kivimets

Tartu Mnt. 2, 14 Floor

10145 Tallinn

Estonia

Telephone: (372) 64 08 800

Telefax: (372) 64 08 801

E-Mail: mait.kivimets @omxgroup.com

Euroclear Finland

Mr Kimmo Koskinen
Operations, Equity Market
Urho Kekosen Katu 5 C

P.O. Box 1110

Fi-00101 Helsinki

Finland

Telephone: (358) 20 770 6510
Telefax: (358) 20 770 6658
E-Mail:
kimmo.koskinen@euroclear.eu

Euroclear France

Mr Frederic Germain

Directeur des Operations

115, Rue Reaumur

75081 Paris Cedex 02

France

Telephone: (33) 1 55 34 55 03

Telefax: (33) 1 48 15 59 28

E-Mail: frederic.germain@euroclear.com



Bourse de Valeurs Mobilieres de
I’Afrique Central

Mr. Frédéric Yifomnjou Pouamoun
CEO

Place de I'Independence - BP 165
Libreville

Gabon

Telephone: +241 77 48 45

Telefax: +241 77 38 95

Wertpapier Mitteilungen

Mr. Markus Heer

Dusseldorfer Strasse 16
D-60329 Frankfurt am Main
Germany

Telephone: (49) 69 27 32 242
Telefax: (49) 69 23 99 72
E-Mail: m.heer@wmdaten.com

Hellenic Exchanges Holding S.A -
Helex

Ms Dimitra Tsampourianou

Head of Issuer Support and Listing
Dept.

110 Athinon Avenue

104 42 Athens

Greece

Telephone: (30) 210 33 66 446
Telefax: (30) 210 33 66 670
E-Mail: d.tsampourianou@helex.gr

Hong Kong Exchanges and Clearing
Ltd

Mr Henry Law

10/F, One International Finance Centre
1 Harbour View Street — Central

Hong Kong

Telephone: (852) 2840 3862

Telefax: (852) 2868 4084

E-Mail: henrylaw @hkex.com.hk

Central Clearing House and
Depository (Budapest) Ltd. - Keler
Mr. Gyérgy Dudas

H-1075 Budapest

Asboth U.9-11

Hungary

Telephone: (36) 1 483 6116

Telefax: (36) 1 352 1044

E-Mail: dudas.gyorgy @keler.hu

Icelandic Securities Depository
Mr. Sigurdur Olafsson

Laugaveg 182

Rejkjavik 105

Iceland

Telephone: (354) 540 55 03
Telefax: (354) 540 55 19

E-Mail: so@vbsi.is

Securities and Exchange Board
of India

Mr M. S. Ray — OSD Executive
Director

Plot No C4-A, "G” Block, Bandra Kurla
Complex

Bandra (East)

Mumbai 400 051

India

Telephone: (91) 22 26449993
Telefax: (91) 22 40459015
E-Mail: msray@sebi.gov.in

PT Kustodian Sentral Efek

Ms Astanti Puji Mulyani — Research &
Business Development Division
Jakarta Stock Exchange Building
Tower 1, 5th Floor

JI. Jend.Sudirman Kav. 52-53
Jakarta 12190

Indonesia

Telephone: (62) 21 529 91140
Telefax: (62) 21 529 91052
E-Mail: tanti@ksei.co.id

The Irish Stock Exchange
Mr James Ferguson
Operations Manager

28 Anglesea Street

Dublin 2

Ireland

Telephone: (353) 1 617 4200
Telefax: (353) 1 677 6045
E-Mail: james.ferguson@ise.ie

The Tel-Aviv Stock Exchange
Mr Robby Goldenberg

54 Ahad Ha’am St.

Tel-Aviv, 65202

Israel

Telephone: (972) 3 567 76 60
Telefax: (972) 3 560 70 78
E-Mail: robbyg@tase.co.il

Banca d’ltalia

Mr Mario Palazzo

Largo Carlo Guidi 1

00044 Frascati

Italy

Telephone: (39) 06 479 24041
Telefax: (39) 06 479 28542

E-Mail: mario.palazzo@bancaditalia.it

Tokyo Stock Exchange

Mr Michinori Yada

Head of Information Products
2-1, Nihombashi - Kabuto-Cho
Chuo-Ku/Tokyo 103-8220
Japan

Telephone: (81) 3 3665 2564
Telefax: (81) 3 3663 0626
E-Mail: sicc@tse.or.jp

Securities Depository Center of
Jordan

Mr Samir Jaradat

Chief Executive Officer

P.O. Box 212465

Amman 11121

Jordan

Telephone: (962) 567 2550
Telefax: (962) 567 2622

E-Mail: ceo@sdc.com.jo

Korea Exchange - KRX

Mr Jung Min Suh

Associate

33, Yoido-Dong, Youngdeungpo-Ku
KR-Seoul 150 - 977

Korea

Telephone: (822) 3774 8684
Telefax: (822) 6234 2102

E-Mail: listing2 @krx.co.kr
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Kuwait Clearing Company

Mr Salah Al-Marzouk

P.O. Box 22077

Safat — 13081

Kuwait

Telephone: (965) 246 7867
Telefax: (965) 246 9457

E-Mail: kclear@kuwaitclearing.com

OMX - Latvian Central
Depository

Mr Raitis Vancans

Senior Specialist, Clearing and
Settlement

Valnu lela 1

Riga, LV 1050

Latvia

Telephone: (371) 721 2431
Telefax: (371) 722 9411

E-Mail:
raitis.vancans@nasdagomx.com

Midclear

Mr Fouad E. El-Khoury
President Directeur General
Sanayeh — Centre Aresco —
15" Floor

B.P. 11-7971

Beirut

Lebanon

Telephone: (961) 1 347 910
Telefax: (961) 1 347 956
E-Mail: fkhoury@midclear.com.lb

Libyan Stock Market

Mr Suliman Salem Alshahoumy
Chairman of Board of Directors and
General Manager

Benghazi - Islamic Building Center
Alshatea Street Hai Aljazeera (Juliana)
Libya

Telephone: (218) 21 336 5050
Telefax: (218) 21 336 5025

E-Mail: alshahomy@Ism.gov.ly

Central Securities Depository of
Lithuania

Saulius Budzinauskas

Vice President

Konstitucijos pr. 23

1805 Vilnius

Lithuania

Telephone: (370) 698 35756
E-Mail: SauliusB@csdl.It

Clearstream Banking

Mr Arnaud Delestienne

Head of International Markets
Management

42, Avenue JF Kennedy

1855 Luxembourg
Luxembourg

Telephone: (352) 243 3 2119
Telefax: (352) 243 63 2119
E-Mail:

arnaud.delestienne @clearstream.com
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Central Securities Depository AD
Skopje

Darinka Damjanovic

Head of Legal Department
Kuzman Josifivski Pitu 1
1000 Skopje

Republic of Macedonia
Telephone: (389) 2 3299 810
Telefax: (389) 2 3227781
E-Mail:
nestorovskad@cdhv.org.mk

Kuala Lumpur Stock Exchange
Ms Jothimani K. Muniandy

Head, Research & External Affairs
8" Floor, Exchange Square

Bukit Kewangan

50200 Kuala Lumpur

Malaysia

Telephone: (603) 2034 7350
Telefax: (603) 2026 3661

E-Mail:
jothimani@bursamalaysia.com

Malta Stock Exchange

Ms Stephanie Galea
Garrison Chapel

Castille Place

Valletta CMRO1

Malta

Telephone: (356) 21244051
Telefax: (356) 25696316
E-Mail:
sgalea@borzamalta.com.mt

S.D. Indeval, SA de C.V

Mr Arturo Navarro

Paseo De La Reforma N°255 - 3 Piso
Col. Cuauhtemoc

Mexico 06500 D.F.

Mexico

Telephone: (5255) 5726-6973
Telefax: (5255) 5726 6927

E-Mail:

anavarro@indeval.com.mx

Central Depository Agency of
Montenegro

Mr Miomir Jovanovic

Deputy CEO

Novaska Miloseva bb

81000 Podgorica

Montenegro

Telephone: (382) 81 23 17 55
Telefax : (382) 81 23 17 53
E-Mail: miomirj@cg.yu

Maroclear

Mr Rachid Haboub

Secretary General

216, Boulevard Zerktouni
Casablanca

Morocco

Telephone: (212) 22 48 49 49
Telefax: (212) 22 48 66 65
E-Mail: haboub@maroclear.com

Euroclear NIEC

Mr Peter Bakker

P.O. Box 19163

1000 GD Amsterdam

The Netherlands

Telephone: (31) 20 530 1588
Telefax: (31) 20 530 1555

E-Mail: peter.bakker@euroclear.com

Central Securities Clearing System
Ltd

Mr. Joe Mekiliuwa

Deputy General Manager

2/4 Customs Street, Off Marina
Lagos

Nigeria

Telephone: +234 1 2668594

Telefax: +234 1 2664058

VPS

Ms Vigdis Diesen

P.O. Box 140 — Vollebekk
N-0520 Oslo

Norway

Telephone: (47) 22 63 53 00
Telefax: (47) 22 63 52 00
E-Mail: vig@vps.no

Muscat Depository & Securities
Registration Co.

Mr. Abdulla A. Suliman Al-Nabhani
General Manager

P.O. Box 952 - PC. 112

Ruwi

Sultanate of Oman

Telephone: +968 24822245

Central Depository Co.

of Pakistan Ltd.

Mr Aftab Diwan — Chief Operating
Officer

CDC House — 99-B, Bloch "B”,
S.M.C.H.S.

Main Shahra-E-Faisal

Karachi — 74400

Pakistan

Telephone: (9221) 432 6032
Telefax: (9221) 432 6034
E-Mail: diwan@cyber.net.pk

Bolsa de Valores de Panama, S.A.
Ms Myrna E. Palomo

Deputy General Manager

P.O. Box 87-0878

Panama

Republic of Panama

Telephone: (507) 269 1966

Telefax: (507) 269 2457

E-Mail: mepalomo@panabolsa.com

Bolsa de Valores de Lima
Ms Silvia Olivera

Pasaje Acuna 106 - AP 1538
Lima 100

Peru

Telephone: (51) 1 426 0714
Telefax: (51) 1 426 7650
E-Mail: solivera@bvl.com.pe
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Philippine Stock Exchange, Inc.
Mr Roy Joseph M. Rafols

2/F PSE Centre, Exchange Road
Ortigas Centre, Pasig City 1605
Metro Manila

Philippines

Telephone: (632) 819 4400
Telefax: (632) 634 50 31

E-Mail: rmrafols@pse.com.ph

National Depository for Securities
KDPW S.A.

Ms Elzbieta Pustola

President

4, Ksiazeca Street

00-498 Warsaw

Poland

Telephone : (48) 22 656 235
Telefax : (48) 22 656 2340
E-Mail:
przemyslaw.domanski@kdpw.pl
Interbolsa

Mr Jyrki Leppanen

Avenida da Boavista, 3433
PT-4100-138 Porto

Portugal

Telephone: (351) 22 615 84 22
Telefax: (351) 22 610 30 29
E-Mail:

jti@interbolsa.pt

S.C. Depozitarul Central S.A.
Ms Adriana Tanasoiu

General Manager & Ceo

25 Fagaras Street

Bucharest 1

Romania

Telephone: (40) 21 408.58.38
Telefax: (40) 21 408.58.14
E-Mail:
adriana.tanasoiu@roclear.eu
The National Depository Center
Ms Elena Ulianova

1/13, Sredni Kislovski Per.
125009 — Moscow

Russia

Telephone: (7095) 232 5253
Telefax: (7095) 956 09 38
E-Mail: ulionovae@ndc.ru

Saudi Financial Market (Tadawul)
Mr Ayed Al-Ayed

Head of Research and Development
Dept.

P.O. Box 60612

Riyadh 11555

Saudi Arabia

Telephone: (966) 1 218 9121
Telefax: (966) 1 218 9133

E-Mail: Ayed.ayed@tadawul.com.sa

Central Securities Depository

of Serbia

Ms Vesna Korosec

Trg Nikole Pasica No 5

(Entrance From Decanska No 14)
Belgrade

Serbia

Telephone: (381) 11 3331 352
Telefax: (381) 11 3331 381

E-Mail: vesna.korosec@crhov.co.yu



Singapore Exchange Securities
Trading Ltd

Mr Lai Kok Leong

Vice President & Head, Data Services,
Market Services Group

2 Shenton Way 19-00

Sgx Centre 1

Singapore 068804

Singapore

Telephone: (65) 623 683 44
Telefax: (65) 653 664 95

E-Mail: lai@sgx.com

Central Securities Depository SR,
Inc.

Ms Dagmar Kopunkova

UL.29. Augusta 1/A

814 80 Bratislava

Slovakia

Telephone: (421) 2 5939 5125
Telefax: (421) 2 5296 8755

E-Mail: sekretariatGR@cdcp.sk

KDD-Central Securities
Clearing Corp.

Mr Iztok Klemenc

Tivolska Cesta 48

1542 — Ljubljana

Slovenia

Telephone: (386) 1 307 35 51
Telefax: (386) 1 307 35 07
E-Mail: iklemenc@kdd.si

JSE Ltd

Dr Jannie Immelman

Senior General Manager Listing
Division

Private Bag X991174

Sandton 2146

South Africa

Telephone : (27) 11 520 7702
Telefax : (27) 11 520 8702
E-Mail : janniei@jse.co.za

Comision Nacional del
Mercado de Valores
Agencia Nacional de
Codificacion

Mr Jose M. Alonso

Paseo de la Castellana 19
28046 Madrid

Spain

Telephone: (34) 91 585 1537
Telefax: (34) 91 585 1630
E-Mail: alonso@cnmv.es

Colombo Stock Exchange
Ms. Priyani Perera

4-01 West Block

World Trade Center —
Echelon SQ

Colombo 1

Sri Lanka

Telephone: (94) 1 448 921
Telefax: (94) 1 445 279
E-Mail: dpriyani@cse.lk

VPC AB

Mr Eric Sylven

Deputy Head of Issuer & Securities
Services

Box 7822

S-103 97 Stockholm

Sweden

Telephone: (46) 8 402 91 18
Telefax: (46) 8 20 84 92

E-Mail: eric.sylven@ncsd.eu

SIX Telekurs Ltd

Mr Nourredine Yous

Member of Senior Management
Hardturmstrasse 201 -
Postfach 8021

8005 Ztirich

Switzerland

Telephone: (41) 1 279 5450
Telefax: (41) 1 446 7122
E-Mail:

nourredine.yous @telekurs.com

Taiwan Stock Exchange
Corporation

Ms May Yu

Senior Vice President —
Trading Dept.

10/F — 7, Xinyi Road, Section 5
Taipei

Taiwan

Telephone: (886) 2 8101 3566
Telefax: (886) 2 8101 3547
E-Mail: mayyu@tse.com.tw

Thailand Securities Depository Co,
Ltd.

Ms Kongkenw Piamduaytham

The Stock Exchange of Thailand
Building

62, Rachadapisek Road, Klongtoey
Bangkok 10110

Thailand

Telephone: (66) 2229 2900
Telefax: (66) 2654 59 15

E-Mail: contact.tsd@set.or.th

Sticodevam

Ms Zeineb Slim

92-94, Avenue Hedi Chaker (8™ Floor)
1002 Tunis Belvedere

Tunisia

Telephone: (216) 71 285 634

Telefax: (216) 71 286 842

E-Mail:
kaouther.raach@sticodevam.com.tn

Takasbank

Ms Filiz Kaya — Head of Intl Dept
Abide-I Hurriyet Caddesi
Mecidiyekoy Yolu Sokak N°286
Sisli 80260 — Istanbul

Turkey

Telephone: (90) 212 315 2187
Telefax: (90) 212 315 2526
E-Mail: fkaya@takasbank.com.tr
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National Depository of Ukraine
Ms. Olga Dolgopolova

Director of Numbering Department
3, B.Grinchenka Str.

Kiev 01001

Ukraine

Telephone: (38044) 279 1278
Telefax: (38044) 279 6075

E-Mail: number@ndu.gov.ua

London Stock Exchange

Mr Terry Allison

10 Paternoster Square

London EC4M 7LS

United Kingdom

Telephone: (44) 207 797 1924
Telefax: (44) 207 410 6848

E-Mail:
tallison@londonstockexchange.com

Standard & Poor’s

CUSIP Service Bureau

Mr Jim Taylor

55 Water Street, 45" Floor

New York/N.Y. 10041

United States of America
Telephone: (1) 212 438 4007
Telefax: (1) 212 438 6581

E-Mail:
jim_taylor@standardandpoors.com

Bolsa de Valores de Caracas, C.A.
Board of Directors

Edificio Atrium — Calle Sorocaima
Entre Av. Tamanaco y Av. Venezuela
A.P. 62724 — A EIl Rosal
1000-A-Caracas

Venezuela

Telephone: (58) 212 905 5827
Telefax: (58) 212 905 5829

E-Mail: bvc@bolsadecaracas.com

ANNA Secretariat — c/o

WM Datenservice

Mr Uwe Meyer

Diisseldorfer Strasse 16

60329 Frankfurt am Main
Germany

Telephone : (49) 69 27 32 226
Telefax : (49) 69 27 32 7226
E-Mail: u.meyer@wmdaten.com
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Appendix A: ISO 6166 — an outline of the standard

Securities - International securities identifi-
cation numbering system (ISIN)

Introduction

The standard provides a uniform structure for

a number, known as the ISIN, that uniquely

identifies securities. It details organisations,

known as National Numbering Agencies

(NNA'’s) that are responsible for issuing the

ISIN in each country. In those countries where

no NNA is in operation, three NNA’s have

agreed, on a regional basis, to act as

Substitute Numbering Agency (SNA). Details

of these are included in Appendix C. The follo-

wing NNAs are designated as SNA:

— CUSIP Service Bureau (US) for the
Americas

— Wertpapier-Mitteilungen (Germany) for
Eastern Europe, Asia-Pacific and Africa

— National Depository Center NDC (Russia)
for countries of AECSD (Association of
Eurasian Central Securities Depositories)
provided agreement has been given by the
Supervizory Authorities of respective coun-
tries

— Telekurs Finanz (Switzerland) for remaining
countries

ISIN
ISIN consists of a total of 12 characters as
follows:

The first two digits are reserved for the alpha-
2 country code as issued in accordance with
the international standard 1ISO 3166 of the
country where the issuer of securities, other
than debt securities, is legally registered or
where it has its legal domicile. For debt
securities, the relevant country is the one of
the ISIN — allocating NNA. In the case of
depository receipts, such as ADRs, the
country code is the one of the organisation
who issued the receipt instead of the one
who issued the underlying security.

The next nine digits are taken up by the local
number of the security concerned. Where the
national number consists of fewer than nine
characters, zeros are inserted in front of the
number so that the full nine spaces are used.

The final space is a check digit computed
according to the modulus 10 “Double-Add-
Double” formula.

Who issues the ISIN

In the case of securities, other than debt
securities, where a NNA recognised by ANNA
operates, this organisation issues the ISIN for
securities whose issuer is registered or
domiciled in the country where the NNA
operates. For debt securities the NNA who
issues the ISIN is either one of the
international securities clearing organisations
or the responsible NNA in accordance with
ISO 6166.

ISIN structure
N Country code
2 digits
alphabetical
NSIN*
9 digits
alpha-numerical
O Check digit
1 digit numerical

I e

*National Securities Identification Number
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Appendix B: ANNA Guidelines for ISO 6166, Version 9, November 2006

1. Introduction

The standard ISO 6166 describes the structu-
re of the ISIN codes and which organizations
are allowed to allocate ISIN codes to which
securities.

The aim of the guidelines is to obtain a uni-
form process among the various National
Numbering Agencies for the allocation of ISIN
codes.

This document is a live document which shall
be reviewed periodically.

1.1 General definition of fungibility

Set of goods which are equivalent, substituta-
ble, and interchangeable and which are not
individualized.

Since securities can be individualized by
numbers or through a registered form, we will
use the following definition.

1.2 Definition of fungibility in the
securities industry
Fungible means that a security ranks pari
passu in all respects with a different version
of the same security and can be exchanged
into the other form and vice versa at any
time. The fungible securities will be identified
by one ISIN.

1.3 Rights potentially attached to fungible
securities

— Right to sell

— Right to vote

— Right to receive a payment (coupon,
redemption) on the same date

— Right to participate in a corporate action
in the same way

— Right for any holder to hold any form
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Appendix B: ANNA Guidelines for ISO 6166, Version 9, November 2006

2. EXCEPTIONS

2.1 Specific cases relating to
fungibility

Should the securities be considered as fungible in this
case?

2.1.1 Different market places

YES, if the security is tradeable in different market places.

2.1.2 Rights difference between
different market places in
case of corporate action,
payment interest/dividends

YES, if it is only a technical difference.

Technical differences are already managed by depositories
and clearing organization for their deliveries.

NO, if the securities are lodged in different codes to
distinguish the different rights between holders of the various
market places.

2.1.3 Subsequent tranches

YES, if the securities have identical terms and may be used
to settle trades in either tranches, forms or markets without
any delay because of possible actions.

NO, in other cases until the assimilation.

or registered form not fully
exchangeable

2.1.4 Securities issued in bearer YES
and registered form fully
exchangeable

2.1.5 Securities issued in bearer NO

2.1.6 Change of issue from bearer
to registered form or from
registered to bearer form at
the initiative of the issuer

NO, if the holder does not have the same rights until the
exchange.

2.1.7 Representative certificates

YES, in France it is allowed to rematerialize French securities to
be delivered in some foreign countries. Euroclear France acts in
substitution to the issuer and in fact replaces the dematerialized
securities by a materialized form. Holders of representative certifi-
cates have the same rights than the previous ones.

Where share certificates are issued, two general rules will apply:

NO, if dematerialized (i.e. German, Swiss, Dutch certificates)
or materialized (i.e. IDR, ADR) secondary paper is issued.

YES, if no secondary paper is issued. An NNA may assign a
“Dummy* (i.e. “Q“ range of ISIN's) ISIN for use within their
local market.

2.1.8 Corporate actions

YES, if the securities confer to the new holders the same
rights as to the previous ones (e.g. subscription of shares
with the same rights as the old shares).

YES, if the securities confer to the new holders the same
rights as to the previous ones (e.g. subscription of shares
with the same rights as the old shares).

NO, if the new shares are not fully exchangeable or if an
exchange or a future assimilation is required. Another code
permits a distinction between the old and the new securities
and the rights attached to those.

2.1.9 Partly paid/fully paid/nil paid

NO, until the full payment if an additional payment is required.

20
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Appendix B: ANNA Guidelines for ISO 6166, Version 9, November 2006

2.2 Special cases relating to assignment rules

2.2.1 Allocation of ISIN's in terms
of debt instruments, issued
with warrant(s) (i.e.cum of
technical cum)

Debt instruments cum and ex warrant(s) must be registered
separately by the depository bank. Accordingly, the financial
instruments should get at least 3 ISINs:

- 1 for the debt instrument cum warrant(s)

- 1 for the debt instrument ex warrant(s)

- 1 for each warrant

N.B.: If several kinds of warrants are attached, the number of
ISINs assigned increases accordingly. Moreover, ail the above
ISINs have the same prefix as the one used for the related debt
instruments as stipulated in ISO 6166.

2.2.2 Issues composed of both
a domestic and an
international tranches

The assignment rules for international issues have been
integrated in the fifth edition of the ISO 6166 standard.

If domestic and international tranches are not fungible, then two
ISINs should be assigned.

- Criteria of non-fungibility: transfer restrictions

- Domestic means: depot in one country upon issuance.

2.2.3 Partial reimbursement of
capital when repayment
equally to all holders at
the same time

There is no need to allocate new ISINs, even if the payment
effects a change of denomination amount.

2.2.4 Issues with different
denominations

Shares

If different categories of shares were issued, then each value
should receive its own ISIN. If certificates consist of multiple of
shares, only one ISIN should be assigned.

Bonds

Only one ISIN for different denominations if fungible.

2.2.5 Taxable/Non-taxable
securities

Tax considerations may not affect the allocation rules of ISINs,

if the securities are fungible.

Special case: Different tranches of Italian debt securities subject
to pro rata temporis taxation under the provisions of Legislative
Decree 239 of 1 April 1996 (LD 239/96) are only fungible, and can
only bear the same ISIN, if the issue price, redemption price,
issue date and redemption date to be used for tax purposes are
identical (e.g. through application of Article 11 (2) of LD 239/96).“

2.2.6 ISINSs for rights

ISINs should be allocated for rights (according to ISO 6166).

2.2.7 Depository receipts
representing a debt security

The rules for debt securities have to be applied.

2.2.8 Issues with 2 or more
tranches

Tranches with different issue prices get different ISINs upon
issuance, but have to be assimilated after the first coupon
payment.

2.2.9 Warrants issued by foreign
branches of banks

When such branches have no separate legal entity the ISIN-prefix
will be the one of the headquarters country. If the branch is a
separate legal entity (i.e. within a specific local market), the coun-
try of the branch should be considered for the allocation and the
prefix accordingly (e.g. warrants issued by foreign bank bran-
ches).

2.2.10 Issues of the European
Union

Financial instruments issued by the European Union but not rela-
ting to a specific EU country jurisdiction (e.g. European indices,
European interest rates etc.) would be allocated an ISIN with EU-
prefix by WM Datenservice.
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2.2.11 Preferred shares

Preferred shares issued in unit form (that are being treated as
debt) will be assigned the relevant ISIN by the NNA located in the
issuer’s country of incorporation and set up as equity.

Preferred shares issued in nominal form (that are being treated as
debt) will be assigned an XS ISIN (if being held directly with the
ICSDs) and set up as bond.

Preferred shares that are being treated as equity will be assigned
the relevant ISIN by the NNA located in the issuer’s country of

incorporation and set up as equity.

2.2.12 RegS/144A debt issues

The RegS and/or 144A portion is deposited with a US CSD (only),
it will bear the US prefix.

The RegS and/or 144A portion is deposited with Euroclear
Bank/Clearstream Banking, it will bear an XS-ISIN.

In case of a bifurcated structure or split note, a minimum of 2 and
maximum of 4 unique ISINs will be allocated by the relevant num-

bering agency in accordance with the place of deposit as descri-
bed in Annex A entitled "ISIN allocation rules for debt instruments
issued under rule 144A and Regulation S” which forms an integral
part of these guidelines.

2.2.13 RegS/144A for warrants

When RegS/144A rules apply to warrants they will exceptionally
bear a US prefix without reference to the country of the issuer, as
this is normally the case for instruments referenced under the
category "Rights".

22
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3. Financial Instruments other than Securities

3.1 Currencies

3.2 Indexes

3.3 Interest rates

3.4 Commodities

3.5 Traded Options

3.6 Financial Futures

The ISIN should bear the pre-
fix of the issuer country in
case of sin-gle currency. In
case of cross rates, the prefix
should correspond to the
issuer country of the fixed cur-
rency of the ratio:

Stock exchange indexes: The
allocation of ISINs should
occur with the prefix of the
domicile of the exchange.
Other referential indexes: The
allocation of ISINs should
occur with the prefix of the
country of the calculating
agent.

Referential interest rates as
defined by term and currency,
used in the financial sector
and calculated by financial
institutions.

The ISIN should bear the pre-
fix of the originator's country.

One ISIN per good and
exchange, even if several
exchanges exist in the same
country. The different quality
degrees within the same good
should not be taken into
account.

The description should inclu-
de the name of the concerned
stock exchange (by means of
MIC-code).

Each contract defined by expi-
ration month, striking price
and underlying instruments
will get an ISIN. The ISIN gets
the prefix of the country of the
exchange issuing the specific
derivative instrument.

Each contract defined by expi-
ration month, striking price
and underlying instruments
will get an ISIN. The ISIN gets
the prefix of the country of the
exchange issuing the specific
derivative instrument.

Example:
Swiss Francs CHO0002748082
FT-SE 100 Index GB0001383545
IBEX 35 ES0SI0000005
6-Month MIBOR  ES0S00000075
PIBOR FR0003981133
3-Month LIBOR GB0009950436
Aluminium Alloy GB0009950659
Five tons of ESO0SM0032018

“Navel-Navelina“, 2-5 calibre, first
category, washed, unwaxed and
packed.

All contracts traded at the
Euronext.liffe should bear the prefix
HGB“.

All contracts traded at the
Euronext.liffe should bear the prefix
HGB“.

www.anna-web.com
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4. Consequences of corporate actions

Event and Definition

ISIN rules for paperless securities

ISIN rules for physical certificates

41

Change of
country
domicile
Domicile of
company
headquarters
changes

to another
country

No change of ISIN for securities
already existing

A new ISIN only if the old security
was exchanged for a new one

4.2

Merger

Merger by

absorption:
One of the

companies
incorporates
the other(s)
which legally
disappear

Merger by

amalgamation:
The two com-

panies merge
to form a new
legal entity after
a certain period

ISINs of shares of the former
companies must become inactive
after a certain period

A new ISIN has to be allocated for
the stock of the new company and
the former ISINs must become
inactive

ISINs of shares of the former
companies must become inactive
after a certain period

A new ISIN has to be allocated for
the stock of the new company and
the former ISINs must become
inactive

N.B. In both cases, for bonds,

a new ISIN is created only it the old
certificates are exchanged for

new ones

43

Assimilation
Event, which
makes the use
of an existing
separate ISIN
superfluous.
For example:
full dividend
rights for new
shares, call of
outstanding
amount on part-
ly paid shares

The ISIN of the new stock has to
become inactive when old and new
shares become fungible unless a
re-use is planned

The ISIN of the new stock has to
become inactive when old and new
shares become fungible unless a
re-use is planned

partial compen-
sation of share-
holders/creditors

The ISIN has to become inactive
after deletion of the company in
the register of commerce

4.4 Redemption | The ISIN has to become inactive The ISIN has to become inactive
Repayment of | after redemption date, unless the after redemption date, unless the
capital debt bonds are in default bonds are in default
securities or
redeemable N.B. For convertible bonds, at the N.B. For convertible bonds, at the
shares (fully end of the conversion period, when end of the conversion period, when
redeemed) last conversion day is after the maturity | last conversion day is after the maturity

4.5 Bankruptcy
Forced liquida-
tion of a com-
pany — Full or

The ISIN has to become inactive
after deletion of the company in
the register of commerce

24
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Event and Definition

ISIN rules for paperless securities

ISIN rules for physical certificates

— Discontinua-
tion of the
legal
proceedings
because of
lack of assets

The ISIN has to become inactive
after deletion of the company in
the register of commerce

The ISIN has to become inactive
after deletion of the company in
the register of commerce

4.6 Change of
share capital
Change of
issued capital
(issued stock)
of a company
— Increase by
issue of
additional
stock

— Increase by
change of
the nominal
value

— Decrease by
change of
the nominal
value

A new ISIN has only to be allocated
for stocks with different rights

The ISIN code remains unchanged

The ISIN code remains unchanged

A new ISIN has only to be allocated
for stocks with different rights

Anew ISIN is required in case of
exchange of the old certificates

Anew ISIN is required in case of
exchange of the old certificates

4.7 Liquidation

The ISIN has to become inactive

The ISIN has to become inactive

— For debt securities:
The ISIN code remains unchanged
except in the United States.

Voluntary dis- | after deletion of the company in after deletion of the company in
solvement of | the register of commerce the register of commerce
a company
4.8 Change of — For shares: — For shares:
name The ISIN code remains unchanged Anew ISIN is allocated for shares
Renaming of a | except in the United States. in case of exchange of the old
company certificates

— For debt securities:

If the bonds have to be exchanged
for new certificates, the ISIN must
be changed.

4.9 Stock split

The ISIN code is changed only if
necessary for technical reasons.

Anew ISIN is required in case of
exchange of the old certificates

4.10 Reverse split
Consolidation

The ISIN code is changed only if
necessary for technical reasons.

Anew ISIN is required in case of
exchange of the old certificates

4.11 Renewal of
coupons

Not applicable.

No new ISIN will be allocated in such
a case provided that the certificate
does not need to be exchanged.

www.anna-web.com
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purpose vehicle) which repackages
the underlying issue without the

In this case, evidence of ownership is
in the form of a certificate issued by
the Trust or the SPV. The certificates
are not the primary obligation of the
issuer of the underlying security and in
the event of default of the Trust or the
SPV no claim can be made by
certificate holders against assets of
the issuer of the underlying bond in
order to recoup their principal and
interest.

Event Definition Allocation rules

4.12 Official In case of official stripping, the issue | The ISIN should bear the prefix of the
stripping designates the underlying issue as country in which the stripper is legally
Separate eligible for stripping and appoints strip | domiciled.
trading of dealers.
registered
interest and
principal of
securities.

4.13 Unofficial Unofficial stripping are generally The ISIN should bear the prefix of the
stripping issued by a Trust or SPV (special country in which the stripper is legally

domiciled.

5. RE-USE OF ISIN CODES

As a general rule, ISINs should never be re-used. Where this is unavoidable, such a re-use shall not
occur before expiration of a 10-Years-period following the inactivation of the ISIN (e.g. after the matu-
rity date of bonds, or bankruptcy date of the issuer in case of shares for instance). This rule applies to
all kinds of financial instruments, except for options, futures and other short term money market instru-
ments for which the re-use may occur one year after the expiration date.

6. NUMBERING AGENCIES NOT IN LINE WITH THE GUIDELINES

The Letter of Understanding will govern all ISIN allocations. Should this not be possible for certain
events, the long term goal should be to come in line with the guidelines as soon as practical.

7. BANKING INSTRUMENTS/FACILITIES
All banking instruments or facilities such as:

— Bills for discount
— Bank loans

— Credit facilities (overdraft, revolving)

— Documentary credits
— Collection items, etc.

are outside of the scope of the 1ISO-6166 standard and should not be identified by ISIN codes.
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Appendix C: International Securities Identification Numbers (ISIN) Geographical division
of countries among substitute agencies as per April 2009

Countries which have a national numbering agency are in bold.

Substitute Agencies

CusIP

Entity (Short name in English) Alpha-2  Service Wertpapier

Official Name in English code Bureau Mitteilungen Telekurs  NDC Russia Remarks

Afghanistan AF X

The transitional

Islamic State of Afghanistan

Aland Islands AX X

Albania AL X

People’s Socialist Republic

of Albania

Algeria Dz X

People’s Democratic Republic

of Algeria

American Samoa AS X

Andorra AD X

Angola AO X Includes Cabinda Landana

People’s Republic of Angola

Anguilla Al X

Antarctica AQ X The territory of 60 south
latitude

Antigua and Barbuda AG X Includes Redonda
Previous entry: Barbuda

Argentina AR X

Argentine Republic

Armenia AM X

Aruba AW X

Australia AU X Includes Lord Howe Island,

Commonwealth of Australia Macquarie Islands, Ashmore
and Cartier Islands

Austria AT X

Republic of Austria

Azerbaijan AZ X

Bahamas BS X Turks and Caicos not included

Commonwealth of the Bahamas

Bahrain BH X

State of Bahrain

Bangladesh BD X

People’s Republic of Bangladesh

Barbados BB X

Belarus BY X

Belgium BE X

Kingdom of Belgium

Belize BZ X

Benin BJ X Previous entry: Dahomey DY

Republic of Benin Numbering by Cote d’Ivoire

Bermuda BM X

Bhutan BT X

Kingdom of Bhutan

Bolivia BO X

Republic of Bolivia

Bosnia and Herzegovina BA X

Botswana BW X

Republic of Botswana
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Substitute Agencies

CusIP
Entity (Short name in English) Alpha-2  Service Wertpapier
Official Name in English code Bureau Mitteilungen Telekurs  NDC Russia  Remarks
Bouvet Islands BV X Also called Bouvetoya

Numbering Agency is Norway

Brazil BR Includes Rocas, Fernando de

Federative Republic of Brazil Noronha Archipelago, Trinidad,
llhas Martim Vaz and San
Pedro e Sao Paulo

British Indian Ocean Territory 10 Chagos Archipelago

Brunei Darussalam BN

Bulgaria BG

People’s Republic of Bulgaria

Burkina Faso BF Previous entry: Upper Volta
Numbering by Cote d’lvoire

Burundi BI

Republic of Burundi

Cambodia KH

Cameroon CM Previous entry: Cameroon,

Republic of Cameroon United Republic of

Canada CA

Cape Verde Ccv Previous entry: Cape Verde

Republic of Cape Verde Islands. Includes Boa Vista,
Brava, Fogo, Maio Sal, Santo
Antao, Sao Nicolau, Sao Tiago
and Sao Vicente

Cayman Islands KY Includes Grand Cayman,
Cayman Brac
and Little Cayman

Central African Republic CF

Chad TD ISIN alloation by Central

Republic of Chad African Republic

Chile CL Includes Easter Island, Juan

Republic of Chile Fernandez Islands, San Felix
and Sala y Gomez

China CN See also Taiwan,

People’s Republic of China Province of China

Christmas Island CX Australian Christmas Island

Cocos (Keeling) Islands CcC

Colombia CcO Includes San Andres y

Republic of Colombia Providencia, Malpelo Islands,
Roncador Bk., Serrana Bk.
and Serranilia Bk.

Comoros KM Previous entry: Comoro Isl.

Federal Republic of Comoros Includes Anjouan, Grande
Comore Moheli and other
Islands

Congo

The Democratic Republic of CD

Congo CG ISIN alloation by Central

People’s Republic of the Congo African Republic

Cook Islands CK

Costa Rica CR Includes Cocos Islands

Republic of Costa Rica
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Substitute Agencies

CusIP

Entity (Short name in English) Alpha-2  Service Wertpapier

Official Name in English code Bureau Mitteilungen Telekurs  NDC Russia  Remarks

Cote d’lvoire Cl X Previous entry: Ivory Coast

Republic of Cote d’Ivoire

Croatia HR X

Cuba CuU X

Republic of Cuba

Cyprus cY X

Republic of Cyprus

Czech Republic Ccz X

Denmark DK X

Kingdom of Denmark

Djibouti DJ X Previous entry: French Afars

Republic of Djibouti and Issas Al AFI

Dominica DM X

Commonwealth of Dominica

Dominican Republic DO X

Ecuador EC X Includes Galapagos Islands

Republic of Ecuador (Archipelago Colon)

Egypt EG X

Arab Republic of Egypt

El Salvador SV X

Republic of El Salvador

Equatorial Guinea GO X Includes Rio Muni, Bioko,

Republic of Equatorial Guinea Annobon Corisco, Elobey
Chico and Elobey Grande;
ISIN allocation by Central
African Republic

Eritrea ER X

Estonia EE X

Ethiopia ET X

People’s Democratic Republic

of Ethiopia

Falkland Islands (Malvinas) FK X Includes West Falkland and
East Falkland, South Georgia
and South Sandwich Islands

Faroe Islands FO X

Fiji FJ X Includes Viti Levu and Rotuma

Republic od Fiji Islands

Finland Fl X

Republic of Finland

France FR X

French Republic

French Guiana GF X

Department of Guiana

French Polynesia PF X Includes Society Archipelago,
Tuamotu Archipelago,
Marquezas Islands, Gambier
Islands, Austral Islands and
Clipperton Islands

French Southern Territories TF X Includes Kerguelen Islands,

Amsterdam, St. Paul, Crozet
Island (ile des Apotres, ile aux
Cochons, ile de la Possesion,
ile des Pinqgouins, ile d I'Est)
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Substitute Agencies

CusIP

Entity (Short name in English) Alpha-2  Service Wertpapier

Official Name in English code Bureau Mitteilungen Telekurs Remarks

Gabon GA X ISIN allocation by Central

Gabonese Republic African Republic

Gambia GM X

Republic of Gambia

Georgia GE

Germany, Federal Republic of DE - XX -

Ghana GH X

Republic of Ghana

Gibraltar Gl X

Greece GR X Includes Aegean Islands,

Hellenic Republic lonian Islands, Dodecanese
Islands, Crete and Mount
Athos autonomous area

Greenland GL X NNA via Denmark

Grenada GD X Includes Southern Grenadine
Islands

Guadeloupe GP X Includes Grande Terre, Basse
Terre, Marie Galante,
Les Saintes, lles de la Petite
Terre, Désirade, Saint
Barthélémy and Northern
St. Martin

Guam GU X

Guatemala GT X

Republic of Guatemala

Guernsey GG X ISIN allocation by GB

Guinea GN X

Republic of Guinea

Guinea-Bissau GW X Numbering by Cote d’Ivoire

Republic of Guinea-Bissau

Guyana GY X

Republic of Guyana

Haiti HT X

Republic of Haiti

Heard and McDonald Islands HM X

Holy See VA X

(Vatican City State)

Honduras HN X Includes Swan Islands

Republic of Honduras

Hong Kong HK X Also called Hisiangkang and
Xianggang

Hungary HU X

Republic of Hungary

Iceland 1S X

Republic of Iceland

India IN X Includes Amindivis,

Republic of India Laccadives, Minicoy, Andaman
Islands, Nicobar Islands
and Sikkim

Indonesia ID X

Republic of Indonesia

Iran IR X Previous entry: Iran

Islamic Republic of Iran
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Substitute Agencies

CusIP

Entity (Short name in English) Alpha-2  Service Wertpapier

Official Name in English code Bureau Mitteilungen Telekurs  NDC Russia  Remarks

Iraq 1Q X

Republic of Iraq

Ireland IE X

Isle of Man IM X ISIN allocation by GB

Israel IL X

State of Israel

Italy IT X

Italian Republic

Jamaica JM X Includes Morant Cays and
Pedro Cays

Japan JP X

Jersey JE X ISIN allocation by GB

Jordan JO X

Hashemite Kingdom of Jordan

Kazakhstan Kz X

Kenya KE X

Republic of Kenya

Kiribati Kl X Includes Fanning Islands,
Washington Island and
Christmas Island in the Line
Islands, Ocean Islands, Phoenix
Island (Birnie, Gardner, Hull,
McKean, Phoenix Sydney,
Canton and Enderbury)

Korea, Democratic People’s KP X

Republic of Korea

Korea KR X

Republic of Korea

Kuwait KW X

State of Kuwait

Kyrgyzstan KG X

Lao People’s Democratic LA X

Republic

Latvia Lv X

Lebanon LB X

Lebanese Republic

Lesotho LS X

Kingdom of Lesotho

Liberia LR X

Republic of Liberia

Libyan Arab Jamahiriya LY X Previous entry: Libya

Socialist People’s Libyan Arab

Jamahiriya

Liechtenstein LI X ISIN allocation by CH

Principality of Liechtenstein

Lithuania LT X

Luxembourg LU X

Grand Duchy of Luxembourg

Macao MO X Previous entry: Macao. Also
called Ao-men

Macedonia MK X
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Madagascar MG X

Democratic Republic of

Madagascar

Malawi MwW X

Republic of Malawi

Malaysia MY X Includes Peninsular Malaysia,
Sabah and Sarawak

Maldives MV X

Republic of Maldives

Mali ML X Numbering by Cote d’Ivoire

Republic of Mali

Malta MT X

Republic of Malta

Marshall Islands MH X Previously part of entry

Republic of Marshall Islands Pacific Islands

Martinique MQ X

Department of Martinique

Mauritania MR X

Islamic Republic of Mauritania

Mauritius MU X Includes Rodriques, Agalega
Island and Cargados Carajos

Mayotte YT X

Mexico MX X

United Mexican States

Micronesia FM X Caroline Islands except the

Federated States of Micronesia Palau Islands Group (Republic
of Palau). Includes Yap, Truk,
Ponape, Kosrae. Previously
part of the Pacific Islands entry

Moldova MD X

Republic of Moldova

Monaco MC X Numbering Agency

Principality of Monaco is France

Mongolia MN X

Mongolian People’s Republic

Montenegro ME X

Montserrat MS X

Morocco MA X

Kingdom of Morocco

Mozambique Mz X

People’s Republic of

Mozambique

Myanmar MM X Previous entry: Burma

Namibia NA X

Republic of Namibia

Nauru NR X

Republic of Nauru

Nepal NP X

Kingdom of Nepal

Netherlands NL X

Kingdom of Netherlands

Netherlands Antilles AN X Includes Aruba, Bonaire, Saba,

Curacao, St. Eustachius and
Southern St. Martin
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New Caledonia NC X Includes Isle of Pines, Loyalty
Islands, Huon Islands, Belep
Archipelago, Chesterfield
Islands and Walpole

New Zealand NZ X Includes Antipodes Islands,
Auckland Islands, Bounty
Islands, Campell Island,
Kermadec Islands, Chatham
Islands and Snares Islands

Nicaragua NI X

Republic of Nicaragua

Niger NE X Numbering by Cote d’lvoire

Republic of Niger

Nigeria NG X

Federal Republic of Nigeria

Niue NU X

Norfolk Island NF X

Northern Mariana Islands MP X Includes Mariana Islands

Mariana Islands except Guam. Previously part

Commonwealth of the Northern of the entry Pacific Islands

Norway NO X

Kingdom of Norway

Oman oM X Includes Kuria Muria Islands

Sultanate of Oman

Pakistan PK X

Islamic Republic of Pakistan

Palau PW X Previously part of the entry

Republic of Palau Pacific Islands

Palastinian PS X

Territory, occupied

Panama PA X

Republic of Panama

Papua New Guinea PG X Includes Bismarck
Archipelago, Louisiade
Archipelago, Admiralty Islands,
d’Entrecasteaux Islands,
Northern Solomon Islands
(Bougainville, Buka etc.),
Trobriand Islands, New Britain,
New Ireland, Woodlark and
associated Islands

Paraguay PY X

Republic of Paraguay

Peru PE X

Republic of Peru

Philippines PH X

Republic of Philippines

Pitcairn PN X Includes Henderson, Ducie
and Oeno. Previous entry:
Pitcairn Island

Poland PL X

Republic of Poland

Portugal PT X

Portuguese Republic

Puerto Rico PR X
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Qatar QA X

State of Qatar

Réunion RE X Includes lle Europa, Bassas

Department of Réunion da India, Juan de Nova,
lle Glorieuse and lle Tromelin

Romania RO X

Russian Federation RU X -XX-

Rwanda RW X

Rwandese Republic

Saint Barthélemy BL X

St. Helena SH X Includes Ascension, Gough
Island, Inaccessible,
Nightingale Islands and Tristan
da Cunha

St. Kitts and Nevis KN X Previous entry:
St. Kitts-Nevis-Anguilla

Saint Lucia LC X Previous entry: St. Lucia

Saint Martin MF X

St. Pierre and Miquelon PM X

Territorial entity of St. Pierre

and Miquelon

Saint Vincent and the Grenadines VC X Includes Northern Grenadine
Island

Samoa WS X Previous entry:

Independent State of Western Samoa

Western Samoa

San Marino SM X

Republic of San Marino

Sao Tome and Principe ST X

Democratic Republic of

Sao Tome and Prinicipe

Saudi Arabia SA X

Kingdom of Saudi Arabia

Senegal SN X Numbering by Cote d’lvoire

Republic of Senegal

Serbia RS X

Seychelles SC X Includes Alphonse, Bijoutier,

Republic of Seychelles St. Francois Islands, St. Pierre
Islet, Cosmoledo Island,
Amirantes, Aldabra, Farquhar
and Desroches

Sierra Leone SL X

Republic of Sierra Leone

Singapore SG X

Republic of Singapore

Slovakia SK X

Slovenia Sl X

Solomon Islands SB X Includes Southern Solomon
Islands primarily Guadalcanal,
Malaita, San Cristobal,
Santa Isabel, Choiseul

Somalia SO X

Somalia Democratic Republic

South Africa ZA X Includes Walvis Bay, Marion

Republic of South Africa

Island and Prince Edward
Island
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South Georgia GS X

and the South Sandwich Iskands

Spain ES X

Kingdom of Spain

Sri Lanka LK X

Democratic Socialist

Republic of Sri Lanka

Sudan SD X

Republic of the Sudan

Suriname SR X

Republic of Surinam

Svalbard and Jan Mayen SJ X Includes Bear Islands.

Islands (Bjornoy) NNA via Norway

Swaziland Sz X

Kingdom of Swaziland

Sweden SE X

Kingdom of Sweden

Switzerland CH - XX -

Swiss Confederation

Syrian Arab Republic SY X

Taiwan T™W X Includes Penghu (Pescadores)

Republic of China Islands

Tajikistan TJ X

Tanzania TZ X Includes Zanzibar and Pemba

United Republic of

Thailand TH X

Kingdom of Thailand

Timor-Leste TL X

Togo TG X Numbering by Cote d’Ivoire

Togolese Republic

Tokelau TK X Previous entry: Tokelau Island

Tonga TO X

Kingdom of Tonga

Trinidad and Tobago T X

Republic of Trinidad and Tobago

Tunisia TN X

Republic of Tunisia

Turkey TR X

Republic of Turkey

Turkmenistan ™ X

Turks and Caicos Islands TC X

Tuvalu TV X Includes Funafuti, Nanumanga,
Nui Nanomea, Nurakita, Niutao,
Nukufetau, Nukulaelae and
Vaitupu

Uganda UG X

Republic of Uganda

Ukraine UA

United Arab Emirates AE X

United Kingdom GB X Includes Orkney, Shetland

United Kingdom of Great Britain
and Northern Ireland

Islands
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United States us - XX -

United States of America

United States Minor Outlying UM X Includes Baker Islands, Jarvis
Islands, Johnston Atoll,
Kingman Reef, Midway Islands,
Palmyra Islands and Wake
Island.
Previously partially covered by
the United States Miscellaneous
Pacific Islands (PU)

Uruguay uy X

Eastern Republic of Uruguay

Uzbekistan uz Substitute Numbering Agency
is Russia

Vanuatu vu X

Republic of Vanuatu

Vatican City State (Holy See) VA X

Venezuela VE X

Republic of Venezuela

Viet Nam VN X Previous entries: Democratic

Socialist Republic of Vietham Republic of Vietnam (VD) and
Republic Vietnam

Virgin Islands (British) VG X Includes Anegada, Jost Van
Dyke Tortola and Virgin Gorda.
Previous entry: British Virgin
Islands

Virgin Islands (U.S.) \ X Includes Saint Croix, Saint

Virgin Islands of the United John, Saint Thomas.

States Previous entry: United States
Virgin Islands

Wallis and Futuna Islands WF X Includes lles Wallis (Uvea) and
lle de Hoorn (Futuna, Alofi)

Western Sahara EH X Previous entry:
Spanish Sahara

Yemen, Republic of YE X

Zambia ZM X

Republic of Zambia

Zimbabwe ZW X

Republic of Zimbabwe
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Appendix D: ISO 10962 — Outline of CFl-(Classification of financial instruments-)Code

The CFI code has been developed to adress a

number of problems which have concerned the

financial community in the past years. Among

others the following problems have affected the

financial community:

@ lack of consistent and uniform approach to
grouping financial instruments

@ use of similar terminology for instruments
having significantly different features in the
different countries

@ inability to group securities in a consistent
manner leading to reports of holdings being
categorized differently.

The benefits of the new code are:

@ Definition and description for an internationally
valid system to classity financial instruments

@ provision of a set of codes to be used by all
market participants in an EDP environment and
permission of electronic communication
between participants

@® improved understanding of the characteristics of
financial instruments resulting in to a better
understanding by investors.

The structure of the CFI code:

The CFI reflects characteristics that are defined
when a financial instrument is issued and remain
unchanged during its entire lifetime.

The CFI consists of six alphabetical characters:
The first character indicates the highest level of
classification (categories).

Categories:

Equities (E)

Debt instruments (D)
Entitlements (Rights) (R)
Options (O)

Futures (F)
Others/Miscellaneous (M)

The second character indicates specific groups
within each category:

Groups e.g. for equities:

Shares

Preferred shares

Convertible preferred shares

Units, i.e. unit trusts/mutual funds etc.

Others

The third to the sixth characters indicate the most
important attributes of each group:

Attributes e.g. for equities:
Voting right
Ownership/transfer restrictions
Payment status

Form

Report on CFl developments

Requests from some countries (such as the US and
Switzerland as well as from some industry organi-
zations) have required ISO TC68/SC4/WG6 to
reconvene and discuss these requests for a possi-
ble revision of ISO Standard 10962.

After 2 meetings in May and October 2005, WG6
came up with some additions to some of the cate-
gories, groups and attributes of the CFI.

The proposals for revision have been presented to
the members of ANNA and will now be circulated
among the ISO members for voting. After approve-
ment by the ISO member countries a revised new
version of the standard will be published.

The new version of the standard was voted positi-
vely by the ISO members and should therefore be
published in a few months.

Main changes that will be introduced are:

Two new categories:

Structured Products (S)
Referential instruments (T) such as currencies,
commodities, interest rates, indices

Some new groups will also be added for example
for debt instruments:

Asset-backed securities
Mortgage-backed securities
Municipal bonds

Finally some attributes will be updated or added
under the different groups to provide further granu-
larity.
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CFl introduction (as of April 2009)

Country CFI allocation Planned for

Argentina 2003

Australia No fixed date

Austria 1999

Bangladesh No fixed date

Belgium 1997

Brazil 1998

Bulgaria 1997

Canada Mid 2008

Chile 2005

China No plans yet

Costa Rica 2006

Croatia 2001

Cyprus 2007

Czech Republic 1996

Denmark 2002

Egypt 2005

Estonia 2000

Finland 2000

France 2005

Germany 1997

Greece Nov. 2003

Hong Kong 2005

Hungary 2003

Iceland Jan. 2005

India No plans yet

Indonesia June 2008

Iran Nov. 2006

Ireland Dec. 2007

Israel Dec. 2005

Italy 2001

Japan Jan. 2007

Jordan Mar 2007

Korea 2002

Kuwait 3rd quarter 2007

Latvia 1997

Lebanon 2010

Libya Planned for 2009

Lithuania 2004

Luxembourg March 2007 incl. XS-ISINs for
which CB has
allocated ISIN

Macedonia Jan. 2004

Malaysia 2008

Malta Dec. 2006

Mauritius Dec. 2004

Mexico No plans yet

Montenegro Nov 07

Morocco 2006

Netherlands Dec 2008

Norway 1999

Pakistan No plans yet

Panama 2005

Peru No plans yet

Philippines No plans yet

Poland 1997

Portugal 1997

Romania 2003

Russia 2001

Saudi Arabia Oct. 2007

Serbia Nov. 2001

Singapore No plans yet

Slovakia 2001

Slovenia 2004

South Africa Mar 2008

Spain 1997

Sri Lanka No plans yet

Sweden Allocation upon
request only

Switzerland 2001

Taiwan May 2006

Thailand 4th quarter 2009

Tunisia 2003

Turkey 2000

Ukraine 1999

United Kingdom 1999

USA 1996

Venezuela 2001

International Clearing Systems:

Euroclear/

Clearstream June 2008
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