WG2 (ISIN Quality and Guidelines)
Convenor’'s Report 2010

Due to a change in Board appointments, the role of Convenor of WG2 was
handed over from Emma Kallioméaki to Oscar Garcia of CNMV, the Spanish
NNA. Oscar has been an active participant in WG2 matters and has further
established his commitment by taking this role.

Over the year, continued focussed was placed on reviewing and updating the
latest version of the ISIN guidelines, incorporating additional comments to ensure
the guidelines remain aligned with the current version of ISO 6166.

In the coming year, a new version of ISO 6166 is expected to be published and
there will be a requirement for the Working Group to identify changes between
the previous and new versions of the Standard, and apply these to the
guidelines.

Following the above exercise, an opportunity will exists for the Working Group to
focus on identifying NNA ISIN allocation practices, and to assist NNAs with
implementing and understanding any changes resulting from the new version of
the Standard being published.

As always, the Working Group participants are available to assist or provide
guidance to members on ISIN allocation and applying the Standard at any time.
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